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VARIETY 


NE of the reasons why sales- 

men frequently change their 

jobs is because they find 
themselves going stale! 

They get tired of their product, 
their sales talks, the type of pros- 
pects they must deal with. They 
want a change. 

The Travelers man has no excuse 
for going stale. If he finds himsel: 
losing his enthusiasm for one line 
written by the Company, there are a 
dozen other lines, requiring different 
approaches, needed by different types 
of prospects. And by the time he has 
switched over to one or two of these 
other lines, he is ready to go back to 
the first with a new enthusiasm. 

The experienced Travelers man rec- 
ognizes the value of variety in keeping 
his enthusiasm at a high pitch. He 
plans his year’s work to feature 
different lines at different seasons. 

For the first two or three months 
in the year, he may push life or 
accident insurance—for these lines 
are always timely. 

Beginning about March 15th or 
April Ist, he will specialize on auto- 
mobile insurance—because automo- 
bile business can be written in large 
amounts at this time. 


In June, he may decide to make a 
drive for burglary insurance be- 
cause people leaving town for the 
summer recognize the tempting tar- 
gets that vacant homes offer to 
members of the underworld. Acci- 
dent insurance may also be featured 
at this time, as men will readily pur- 
chase this protection before leaving 
on their vacations. 

During the summer months, he 
can solicit life, accident, automobile, 
burglary or fire insurance with 
equally good results. 

In the fall when business quickens, 
he usually looks at his production 
records, and if, for example, his life 
insurance production is not as far 
along as he would like it to be, he 
concentrates his attention on this 
line. 

As Christmas approaches, group 
insurance suggests itself. If the lines 
already enumerated have not afford- 
ed him sufficient variety he has 
compensation, public liability, boiler, 
plate glass, windstorm, tourist bag- 
gage and others to choose from. 

We have yet to hear of a man 
giving up an agency contract with 
The Travelers because the work did 
not afford him sufficient latitude. 


THE TRAVELERS 


The Travelers Insurance Company The Travelers Indemnity Company 
The Travelers Fire Insurance Company 
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- CONNECTICUT 
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LONDON ASSURANCE CORPORATION 


a U. S. BRANCH 
NY 84 William Street - - - New York City 
S| JOHN H. PACKARD, United States Manager EVERETT W. NOURSE, Asst. Manager 











OVER A HALF CENTURY IN THE UNITED STATES 











VP lalewial? 


A Steady Keel Is Most Appreciated 
when Most Needed 


For over two hundred years the London Assurance has ridden 
over every difficulty—through every storm—with an ever steady 
keel. 
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Over two centuries of faithful service to agents and policy- 
holders is the good old “London Assurance” record. Of its 
reputation so well earned, it is pardonably proud. Never shall 
this organization by any word or deed suffer it to be marred. 


Closely allied with the London Assurance, sharing in its ideals 
of service, is the Manhattan Fire & Marine, the running mate 
of the parent organization. It is as dependable and financially 
able as the old London Assurance itself. 


Companies of Steady Keel—You will 
enjoy having them in your agency. 
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THE MANHATTAN FIRE & MARINE INSURANCE 00 


84 WILLIAM STREET - - NEW YORK CITY 
John H. Packard, President 








| Everett W. Nourse, 
; ice-President 








Preteen Johnston 
Secretary 
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BRITISH AMERICA 
Assurance Company 
Toronto, Canada 


Incorporated 1833 


CITY 


Insurance Company 


of Sunbury, Pa. 


Incorporated 1870 


WESTERN 


Assurance Company 


of Toronto, Canada 


Incorporated 1851 








SOUTHERN FIRE 


Insurance Company 
of Durham, N. C. 


Incorporated 1923 








UNITED STATES 


Merchants & Shippers 
Insurance Company 
of New York 
Incorporated 1866 
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UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 











UNITED STATES FIRE 
Insurance Company 
of New York 


Incorporated 1824 
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CRUM & FORSTER 
MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 


Southern Dept. 
FREEPORT, ILL. 


ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


North Carolina Dept. 
DURHAM, N. CG 
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NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 








WESTERN NATIONAL 
FIRE 
Insurance Company 
of Fargo, N. D. 


Incorporated 1919 
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RICHMOND 


Insurance Company 
of New York 


Incerporated 1967 





METROPOLITAN FIRE 


Insurance Company 
of Chicago, IIL 


Incorporated 1919 














: ALLEMANNIA FIRE 
: Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 











BUCKEYE NATIONAL 


Insurance Company 
of Toledo, Ohio 


Incorporated 1912 








NEW YORK STATE 


FIRE 


Insurance Company 
of Albany, N. Y. 
Incorporated 1836 
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“AMERICA FORE” 


—— 
























HE annual Red Cross Roll Call is 
on. Armistice Day, November 
Eleventh, fittingly ushers in the week 
when the public subscribes liberally in 
response to a worthy plea. 


Insurance, the great builder, the con- 
servator of wealth and stabilizer of 
credit, recognizes in the aims of the 
Red Cross a purpose similar to its 
own. 


It is a purpose which merits your 
assistance. May the response of those 
engaged in the business of insurance 
be a credit to the fraternity. 


FIRST AMERICAN 
FIRE INSURANCE COMPANY 


EIGHTY MAIDEN LANE, NEW YORK, N. Y. 


CPREST STURM, Cummae or me Bones, 
PAUL LMAIO, Passocer 


‘CASH CAPITAL — ONE MILLION DOLLARS 
NEW YORK CHICAGO 


MONTREAL SAN FRANCISCO 
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SETTLEMENT CONFUSED 
BY ACTION OF AGENTS 


Elimination of Non-Policy Writ- 
ing Agents is Now Dis- 
turbed 


CHANGE NOT UNDERSTOOD 





Eastern Underwriters Association Per- 
plexed by National Association Move 
on Travelers Plan 





NEW YORK, Nov. 9.—However well 
pleased members of the National As- 
sociation of Insurance Agents may be 
with the agreement reached by the ex- 
ecutive committee of the organization 
with Vice-President R. H. Williams of 
the Travelers Fire, concerning the status 
of non-policy writing agents of the latter, 
officials of companies holding member- 
ship in the Eastern Underwriters As- 
sociation feel that the effort of that body 
to come to a satisfactory accord in the 
same connection has been seriously 
hampered through the action taken at 
New Orleans. The proper method of 
dealing with non-policy writing agents 
has been and still is the greatest prob- 
lem before the Eastern Underwriters As- 
sociation, and while a solution seemed 
in a fair way of attainment a short time 
ago, today there is admittedly little hope 
of such result. The acceptance by the 
local agents of the Travelers program 
had the natural result of strengthening 
the opposition of every company mem- 
ber, now partial to the recognition of 
this class of representatives, to any plan 
looking to a curtailment of the practice. 

Difficult to Understand 


The change in front on the part of the 
local men is impossible for managing 
underwriters to understand. Only a 
short time ago agents’ associations were 
inveighing bitterly against any recogni- 
tion of the non-policy writing men, de- 
claring that there were two, and only 
two, classes of business producers in the 
fire field—fully accredited agents and 
brokers. Their recent acceptance of the 
principle that there is an intermediate 
class, to whom may be paid a commis- 
sion midway between that granted agents 
and brokers, is an enigma to company 
officials, who are speculating as to the 
reasons that induced the change in front 
on the part of the National association. 
Practically the entire time at a gather- 
ing of the Eastern Underwriters Associa- 
tion two months ago was devoted to an 
attempt to settle the non-policy agency 
Proposition upon a basis that would be 
alike fair to companies and their duly 
licensed local representattves. It seemed 
reasonable to anticipate that a program, 
Permitting companies now employing 
non-policy writing men to continue such 
arrangement for a period of five years, 
would be generally acceptable. Offices 
that were flatly opposed to the general 
idea of recognizing the intermediate 
Class were willing to assent to such a 
Plan. The approval given the Travelers 




















FIRE LOSS FOR THE FIRST TEN 
MONTHS REACHES TOTAL OF $209,668,000 | 


———— —E 








HE destruction of property by fire 
continues to show a moderation 


: which is quite encouraging. Speak- | 
ing in figures, the October losses on | 


property located in United States and 
Canada totaled $22,326,600, says the New 
York “Journal of Commerce.” Com- 
menting further, it says: “While that is 
a large sum and an inexcusable economic 
waste, it is moderate compared with 
past experience and is even more mod- 
erate when considered in relation to the 
present aggregate value of property sub- 
ject to fire hazards. 


Fire Losses for Ten Months 


“The fire losses of the first ten months 


of this year reach the sum of $269,668,- | 


000, as compared with $322,528,500 for 
the same months last year and $299,905,- 
550 in 1925. In comparing these figures 
it should be borne in mind that the 
yearly additions to the nation’s created 
property wealth by manufacture and 
construction amount to several billions 


of dollars, so that the ratio of decrease in | 


the fire loss record is even better than 
the figures indicate. 
this are several, including better moral 
hazard conditions, readjustment of 
manufacturing to eliminate excessive 
stock accumulations and a decidedly 
more active campaign to prevent over- 


The reasons for | 


4) 
insurance and other factors tending to al- 
low profit from a fire loss. 


Average Rate Downward 


“Fire underwriting conditions have, in 
part, reflected the effect of the more 
moderate loss ratio, but this is modified 
somewhat by the continuance of the 
downward trend in the average fire pre- 
mium rate. This average rate reduction, 
however, in a great measure reflects the 
steady increase in fireproof or fire-resist- 
ing construction, better and more exten- 
| sive safeguards and relatively lower 
| stocks carried by the mercantile and 


Table Is Given 


| 

| “The monthly fire loss record sub- 
| mitted in the subjoined table affords an 
{ interesting study of the steady and main- 
| tained improvement that has now been 
| enjoyed in over a year: 








1925 1926 1927 
| Jan. ..$41,210,400 $41,118,750 $37,910,600 
| Feb. .. 32,472,000 30,963,750 26,285,000 
March . 33,346,500 42,854,600  26.807.600 
| April . 37,696,800 52'408400  39/720'600 
|May .. 28 800 32,764,200 20°713,000 
June §: 2 800 28'676.000 25,481,200 
July 2 000 31,723,400 24'248'600 
| Aug 2 750 27:833.400  24'299'800 
| Sept 2 96,250 19,309,000 21,875,000 
Oct. .. 23,991,250 14,877,000 22'326'600 
Total $299,905,550 $322,528,500 $269,668,000 








method at New Orleans, however, has 
thrown the whole matter “into the air,” 
and the prospects for a settlement are 
now anything but bright: for this the 
local men have but themselves to blame. 

The non-policy writing agency ques- 
tion is the big issue in the excepted cities 
of Newark, Pittsburgh and Boston, and 
until it can be properly disposed of there 
is slim chance of a governing agreement 
being arrived at for any of these centers. 


Missouri Rate Argument Scheduled 


Early in December, probably Dec. 1 
or 2, the United States Supreme Court 
will hear the final argument in the Mis- 
souri rate case, attorneys interested in 
the action said this week. The argument 
probably will be presented by Charles 
Evans Hughes. Briefs on the case were 
filed this week. It was stated further 
that the Missouri case will be heard and 
decided before the Kansas case goes be- 
fore the Supreme Court. 


Rossia’s New Statement 


Increases in surplus, premium and re- 
serve and assets are indicated in a finan- 
cial statement presented at a _ special 
meeting of stockholders of the Rossia, 
who voted to increase the capital from 
$1,600,000 to $2,000,000 by issuing 16,- 
000 additional shares, par $25, at $90 a 
share, 

Giving effect to the cash to be re- 
ceived under the additional isssue au- 
thorized, the capital would be $2,000,000, 
the net surplus $3,683,601, and total as- 
sets $15,624,365. The surplus has been 
practically doubled in the first eight 
months of the year. It was $1,332,378 
Jan. 1, and climbed to $2,643,601 by 
Sept. 1. The premium reserve account 
has increased by $804,930 and was $8,- 


{ 130,562 as of Sept. 1. The statement, 
compiled after taking out dividends, 
shows the earnings this year have been 
at the rate of more than $26 a share for 
the eight-month period and if present 
conditions continue may reach $35 by 
the end of the year. The company has 
already paid $4.50 a share to stockhold- 
ers. The assets have increased by $1,- 
900,000 and stock appreciations totalled 
$1,300,000. The underwriting experience 
is reported as excellent so far this year. 





Davis Heads Iowa State 


James C. Davis, prominent Des Moines 
attorney and former director general of 
the railroads of the United States, has 
been elected president of the Iowa State 
of Keokuk. He will succeed Judge Wil- 
liam Logan of Keokuk, who died there 
Oct. 29. Mr. Davis has been general 
counsel of the Iowa State for more than 
30 years and is regarded by the direc- 
torate to be thorcughly conversant with 
its affairs and with the fire insurance 
business in general. By a special ar- 
rangement, sanctioned by the directors 
of the company, Mr. Davis who ‘s the 
senior director of the organization, will 
not be obliged to transfer his residence 
to Keokuk, but will continue to live in 
Des Moines and practice law there. He 
will make periodical trips to the com- 
pany’s office at Keokuk. 


Insurance Commissioners’ Meetirig 


It is announced that the National Con- 
vention of Insurance Commissioners will 
meet at the Hotel Astor, New York 
City, Dec. 6-7. Thus the big insurance 
week of New York will be restored now 
that the insurance commissioners have 
decided to return to that city for their 
winter meeting. 











manufacturing concerns of the country. 








| VALUE OF CONTACTS 


WITH PUBLIC SHOWN 


Part Insurance Plays in the 


Great Business Organization 
Cited 


ADDRESS BY FRED A. RYE 


Western Manager Commercial Union 


Tells Agents to Carry Message to 
Policyholders 


INDIANAPOLIS, IND., Nov. 9.— 
Fred A. Rye of Chicago, western man- 
ager of the Commercial Union, spoke at 
the annual meeting of the Indiana Asso- 
ciation of Insurance Agents this week on 
“Public Relations.” Mr. Rye is chair- 
man of the public relations committee of 
the Western Union and in that particu- 
lar work has shown a peculiar aptitude 





FRED A. RYE 
Western Manager Commercial Union 


for getting resuits. Mr. Rye recognizes 


the prominent part local agents should 
play in public contact. In his address 
he said in part: 

Definition of Public Relations 


“In my application of the phase ‘public 
relations’ I hold closely to a rigid defi- 
nition. Public relations is not advertis- 
ing. It is not politics; but it is our 
arousing of those economic forces which 
of necessity are interested in insurance, 
that these forces may understand and 
appreciate the place insurance holds and 


| the power it has, so that they in turn 


may safeguard insurance and render it 
that protection and assistance to which it 
is entitled. Please understand I am not 
opposed to advertising. I have the 
greatest respect for the advertising ex- 
pert. His work in the dissemination of 
vital information and his ability to por- 
(CONTINUED ON PAGE 46) 
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ALLAN KENNEDY URGES 
BETTER ORGANIZATION 


PRESENTS STRONG ARGUMENT 





President of Arkansas Association Rep- 
resents National Organization at 
Indianapolis Meeting 





INDIANAPOLIS, Nov. 9—Allan 
Kennedy of Fort Smith, Ark., president 
of the Arkansas Insurors Association, 
representing the National association at 
the convention of the Indiana Asso- 
ciation of Insurance Agents at its con- 
vention here this week, made a strong 
plea for creation of additional safeguards 
for local agents through organizations. 
He warned against lassitude toward or- 
ganizations of local agents, and stressed 
the unwisdom of combating them, 
saying: 

“The American agency system has 
produced the best, most aggressive and 
progressive, the most economical sales 
force known to any business in the 
world. These men maintain and equip 
their own offices, defray their own ex- 
penses of every kind, solicit, deliver and 
collect for the goods sold. They are 
on the job day and night. They are 
able, intelligent, painstaking, making 
service the cornerstone of their activities. 

“The agent must know hazards of 
every kind. To mention them would 
make a list too long for your patience. 
He must be able to draw policy forms 
to fit all classes of property from the 
simple dwelling to the most complex 
manufacturing establishment; for the au- 
tomobile; the oil derrick; plate glass; 
steam boiler, and all the various lines of 
insurance except life insurance. He 
must know how rates are made, how 
new hazards are produced, to explain the 
policies, their clauses, and their effects. 
He must render his good offices in ad- 
justments, and to do this he must know 
the adjustment business to a certain 
degree. 


Agent Knows Insurance Law 


“All these qualities and more the local 
agent must possess. I once heard a 
prominent lawyer say that insurance 
agents generally knew more of the law 
affecting their business than any layman 
he had ever come in contact with. 

“It is this system which has produced 
this force for the companies. These 
men are men of standing in their com- 
munities, in all walks of life. They are 
an honor to the insurance business. 
Then why should not the system of 
which these forces are the product, and 
which in turn have made the insurance 
business what it is, be preserved? It is 
worthy, and nobody has ever proposed 
a substitute. Yet many plans are con- 
stantly being set afloat which tend to 
weaken, and eventually to destroy it. 


Many New Schemes Tried 


“Managers in their efforts to increase 
premium income are eternally trying out 
some new scheme, without a thought, ap- 
parently, that they are attacking the 
vitals of the system that has brought 
them so far along the road of successful 
underwriting. I do not believe that any 
of these gentlemen would willingly and 
knowingly evolve any plan to break up 
the business of their agency forces. Yet 
we constantly see it being done. 

“To be stiff-necked is the nature of 
some men, and they resent interference 
with their carefully wrought plans. 
Many of them are so self-sufficient that 
suggestions from others that their plans 
contain grave defects and lead to dis- 
astrous ends are very distasteful. Dual 
and multiple agencies are due to this. 
Branch offices, and non-policy-writing 
agents are sprung from the same cause. 
Also persistence in the establishment of 
bank agencies, which relegate the busi- 
ness of writing insurance to a side-line 
and make it only a feeder. No bank 

(CONTINUED ON PAGE 47) 

















HONOR WAS PAID JOHN M. THOMAS 














HE western managers and organiza- 
T tion men gave John M. Thomas, 

retiring western manager of the 
Aetna, a farewell dinner in Chicago 
Thursday evening on the eve of his 
leaving for Philadelphia to take his new 
position with the Fire Association and 
affiliated companies as_ vice-president. 
Mr. Thomas left on Saturday, motoring 
to the east. C. R. Tuttle, of the North 
America, was the toastmaster and Fred 
A. Rye of the Commercial Union was 
commander of the rifle corps. There 
were a number of air guns at the tables 
and at different times Commander Rye 
would order a speaker shot. President 
Ralph B. Ives of the Aetna could not be 
present owing to the fact that he had just 
undergone a serious operation. It was 
announced at the dinner that he was re- 
cuperating satisfactorily. Letters were 
read however from  Vice-Presidents 
Edgar J. Sloan and Guy E. Beardsley, 
extending the greetings and good wishes 
of the Aetna home office. 


Some Notables Present 


Among the notables present from out 
of the city were Insurance Commissioner 
George W. Wells of Minnesota; George 
G. Bulkley, president of the Springfield 
Fire & Marine and president of the Na- 
tional Board; President J. W. Cochran 
of the Fire Association; Ralph Rawlings, 
western manager of the Boston and Old 
Colony and president of the Fire Under- 
writers Association of the Northwest; 
Fred M. Gund, Crum & Forster; C. N. 
Gorham, American; W. D. Williams, 
Security; C. J. Doyle, National Board; 
J. H. Packard, United States manager of 
the London Assurance and W. M. Frink, 
western general agent of the Norwich 
Union. 


Those Who Responded to Toasts 


The toastmaster had arranged some 
very serious subjects which were dis- 
cussed by Attorney R. J. Folonie, At- 
torney Fred D. Silber of the Western 
Insurance Bureau; W. B. Flickinger, 
assistant manager of the North America 
and vice-president of the Western 
Union; H. A. Clark, western manager of 
the Firemen’s and president of the West- 
ern Insurance Bureau; J. W. Cochran, 
Attorney O. Ryon; Young E. Alli- 
son, Jr., “Insurance Field”; C. R. Street, 
western manager, Great American; C. M. 
Cartwright, THe NATIONAL UNDERWRITER; 
Ernest Palmer, general manager, Chi- 
cago Boards. C. J. Doyle, associate gen- 
eral counsel National Board. 


Presented With Ship’s Clock 
Mr. Street presented Mr. Thomas on 


behalf of those present with a ship’s 
clock. When Mr. Street was connected 





with the old western department of the 
Phenix of Brooklyn, Mr. Thomas entered 
its employ as a stenographer in the 
Kansas state agency. Mr. Street told of 
his rise through the office, recording the 
time he was appointed as a cub special 
agent in Kansas and then Texas state 
agent. After entering a partnership at 
Dallas, Tex., in the general agency busi- 
ness with Mr. Cochran, Mr. Thomas re- 
turned to the Fidelity-Phenix as assist- 
ant manager in the west when Mr. Street 
was manager. Mr. Street read a poem 
by Charles F. Hardy, a field man of the 
North America at the time Mr. Thomas 
became a special agent. 


Fred D. Silber’s Poem 


Mr. Silber, in the course of his re- 
marks, contributed some original verses 
dedicated to Mr. Thomas. Mr. Silber, 
by the way, writes much verse, that be- 
ing one of his hobbies. He has had a 
number of poems published. His other 
hobby is the piano. He plays readily 
and is very excellent at improvising. 
The verses entitled “To John Thomas” 
are as follows: 


Say something good of us while we're 


alive, 
So we may hear the music of your 
praise; 
Nor wait until our dust has been in- 
terred 
To then proclaim the virtues of our 
days. 


This world is sad enough and dreary, too, 
And men so often bent on others’ 
harm; 
So if perchance you see some worth in us, 
Let’s hear it now and keep our friend- 
ship warm. 


II. 
I shall not bring our guest a flattering 
word, 
Or spend my time in loud or fulsome 
praise, 
But strive alone to speed the words of 
truth 
And pay an honest picture for your 
gaze. 


Nor shall I dwell upon a fine career, 
Or follow, step by step, his upward 
climb, 
But leave to those who know his life and 
work 
To tell that tale at the appointed time. 


III. 
It is not difficult to apprehend 
— that appear to each and 
all; 
A man of strength stands forth in bold 
relief— 
Fine traits are ever easy to recall. 
There comes into your minds his modesty 
And real simplicity in word and deed, 
Directness and sincerity of thought, 
No subtle purpose that you can not 
read. 
IV 


And then the action, forcible and firm, 
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is announced. Page 22 

*x* * * 

The Tennessee Association of Insur- 
ance Agents announces its program for 
the annual meeting. Page 30 

. <¢ @ 

Cc. F. Barnard, manager of the Cleve- 
land office of the Western Adjustment, 
will retire Jan. 1. He is succeeded by 
A. D. Fulton, assistant manager. 

: = € “owe 20 

Casualty companies see no change for 
the better in workmen’s compensation 
insurance. Page 35 

*x* * * 

Question of investment profit, based on 
Kansas supreme court decision in fire in- 
surance rate case, is injected into com- 
pensation rate hearing in that state. 

. =. Powe 35 

New plan for writing compensation 
on coal mines to be announced soon. 

Page 35 





ANNUAL MEETING HELD 
BY CONNECTICUT AGENTs 


LOEWITH NAMED PRESIDENT 


Convention at Bridgeport Considereq 
Past Work and Plans for 
Coming Year 


BRIDGEPORT, CONN., Nov. 9— 
The Connecticut Association of Ingyr. 
ance Underwriters held its annual meet- 
ing at the Stratfield Hotel in Bridgeport 
last week and elected Hedbert Loewith 
president. The meeting opened with a 
get-together session in the morning. The 
officers and committees reported and the 
nominating and resolutions committees 
were appointed. The delegates then ad. 
journed for luncheon, at which Albert E. 
Lavery of Bridgeport, representative in 
the legislature, was the speaker. 

The afternoon session was devoted 
wholly to business. The only formal ad- 
dress was made by Edwin J. Cole of Fal 
River, Mass., past president of the 
Massachusetts association and a mem- 
ber of the National association executive 
committee. 

The new president of the Connecticut 
association is president and treasurer of 
S. Loewith & Co., general insurance 
agents. Other officers elected are: Ennis 
Mallette, Torrington, vice-president; 
Mrs. Charlotte W. Rice, New Haven, 
secretary and treasurer; T. D. Faulkner, 
Hartford, and Louis Arnold, Willimantic, 
honorary vice-presidents. 

The regional vice-presidents elected 
are: Fairfield county, Walter North, 
Bridgeport; Hartford county, Clement 
Brigham, Hartford; Litchfield county, 
John Wadhams, Jr., Torrington; Middle- 
sex county, A. L. Boughton, Middle- 
town; New Haven county, Mancel Rice, 
New Haven; New London county, Janie 
Edgar, New London; Tolland county, 
L. S. Bishell, Rockville; Windham coun- 
ty, Stanley Sumner, Willimantic. 


Opening Porto Rico Office 


The Retail Credit Company is making 
arrangements for the opening of a branch 
office in San Juan, P. R., the first of the 
year, to handle the special reports of its 
clients in Porto Rico. The manager of 
the new office has not yet been ap- 
pointed, but will be announced shortly. 
This is the third office to be opened by 
the Retail Credit Company outside the 
United States, branches now being oper- 
ated in Havana and Honolulu. 








That springs from sober and completed 
thought, 
And solves the problem that is near at 
hand 
With the calm judgment ripe expert- 
ence taught. 
Now add a real and kindly tolerance 
For all the foibles of his fellow men, 
And the sum total pictures an ideal 
Defying the feeble efforts of the pen. 


Vv 


Of two disciples he does bear the names, 
Yet rather leader than disciple, he; 
The highest marks of confidence be- 

stowed 
By those well-known in this frater- 
nity. 
For twenty years he’s nurtured well the 
growth 
Whole seed he planted in his younger 
days, 
And lived to see it bear success fruit— 
To learn that faithful labor always 
pays. 


¥z 


John Thomas! May your future path be 
fair 
With all the promise that your past 
makes sure! 
May Fortune smile upon whate’er you 40, 
And fill your years with happiness 
secure! 
And though you carry on in other climes, 
Your work will ever be for worthy 
ends. 
Whatever may betide, be sure of this: 
That here you'll always find your 
faithful friends. 
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CALIFORNIA AGENTS TO 
OUST BANK AGENCIES 





Companies Will Pick Up Appoint- 
ments—Action Taken at 
Annual Meeting 


SCHROETER IS PRESIDENT 


Many Important Matters Considered 
at Three-Day Session in 
Sacramento 


NEW OFFICERS ELECTED 
President, Harry Schroeter, Oakland. 
First Vice-President, N. B. Swett, 


Fresno. 

Second Vice-President, 
win, San Diego. 

Secretary - Treasurer, 
Ramsden, Oakland. 

Regional Vice-Presidents: 
district, W. K. Graham, 
tral district, R. B. 
southern district, 
Angeles. 


SACRAMENTO, CAL., Nov. 9.— 
With the majority of companies who 
have appointed branches of the Bank of 
Italy as local agents in California agree- 
ing to immediately withdraw these ap- 
pointments and the statement by the 
associatign that the insurance agents and 
brokers of the state are unalterably and 
irrevocably opposed to banks or other 
financial institutions engaging in the 
business of insurance, the annual con- 
vention of the California Association of 
Insurance Agents came to a close at 
Sacramento on Nov. 5 after a three-day 
session attended by more than 500 
agents, company managers, members of 
the California Real Estate Association, 
bank officials and prominent life under- 
writers of the state. The last day anda 
half of the convention, which was the 
largest ever held by the California as- 
sociation, was devoted to a discussion of 
the appointment of financial institutions 
as agents. 


Perey H. Good- 


Perey S. W. 
Northern 
Auburn; cen- 
Patterson, Taft; 
Leo Clairmont, Los 


To Pick Up Agencies 


The action on the part of the com- 
panies in agreeing to withdraw from 
these bank appointments, which will 
mean picking up well over 100 agencies 
scattered throughout the state, came 
after facts and figures regarding the 
Bank of Italy’s activities had been pre- 
sented by Percy S. W. Ramsden, chair- 
man of a special committee recently ap- 
pointed by President H. J. Thielen to in- 
vestigate the matter. Mr. Ramsden gave | 
a brief history of the Bank of Italy’s pre- 
vious experience in the field of insur- 
ance when several years ago, through 
the Stockholders’ Auxiliary Corporation, 
it became active along these lines. He 
then traced the history of these activi- 
ties down to the present and, following 
a resolution calling for the names of 


companies and all facts in his possession | 


regarding appointment of the bank’s 
branches, gave a list of the companies 
which, snssedinn to the records of the 
state insurance department have made 
such bank appointments in conflict with 
the conference agreement. His entire 
discussion was marked by a spirit of calm 
deliberation in which facts were cited. 


Company Men Spoke 


Following Mr. Ramsden, C. ~-A. 
“Cappy” Ricks gave a resume of the re- 
plies received by him from several hun- 
dred questionnaires sent to agents in 
California. It was following the sub- 
mission of further data regarding the 
situation and the reading of replies re- 
ceived from company managers in reply 
to President Thielsen’s recent letter re- 
questing an expression of their stand in 
the matter, that several company repre- 


T. R. DUNGAN SPEAKS 
ON FIRE PREVENTION 


EXPLAINS CONTEST ACTIVITY 


Urges More Activity to Reduce 
Burning Rate 


INDIANAPOLIS, Nov. 9.—Thomas 
R. Dungan, Indiana state agent for the 
Fidelity-Phenix, addressed the conven- 
tion of the Indiana Association of In- 
surance Agents held here this week on 
the need of more municipal, state and 
national fire prevention work. He said: 

“Never before, in the history of fire 
underwriting has there been such an 
awakening as now on the subject of fire 
prevention. The general government, 
state and municipal authorities, fire in- 
surance companies, the press, and wide- 
awake individuals, recognize the enor- 
mity of the crime of our national fire 
waste and are cooperating to forestall it. 

“One agency whose efforts in the in- 
terest of fire prevention stands out above 
all others is the National Fire Waste 
Council, which in collaboration with the 
insurance department of the United 
States Chamber of Commerce has since 
1923 conducted a fire contest between 
local chambers throughout the country. 
This contest is having the effect of 


| arousing the public to a serious realiza- 


tion of their obligation to society, in so 
far as it relates to the business of pre- 
venting fires. Because of the spirit of 
competition that has been injected into 
the program it has met with a high 
degree of success. 


Indifference Harmful 


“During the last few years we in In- 
diana have been successful in securing 
the entry of most of the chambers in the 
larger cities. But fire prevention is a 
subject of such importance that every 
city or town that boasts a chamber of 
commerce affiliated with the United 
States Chamber should be entered. This 
can be accomplished with your help, but 
it cannot come to pass if you who are 
engaged in this business and therefore 
possess an intimate knowledge of what 


movement. If your townspeople see you 
identified with such a cause they will at 
once begin to view you and the business 











in which you are engaged in a light that 
| is indeed favorable. 

| “In order that your local chamber 
| may enter the contest it is necessary, 
| first, that it be affiliated with the U nited 
| States Chamber of Commerce; second, 
| that a permanent fire prevention com- 
| mittee be appointed; third, once each 
year a report be made on the year’s ac- 
complishments to Washington.” 


| 
‘home —=—— = = —— 


sentatives took the floor and announced 
that all such appointments made by them 
would be vans toe withdrawn. While 
replies to these letters have not yet been 
received from several of the companies 
and while there are one or two offices 
which have made such appointments and 
have indicated no inclination to “pick 
them up” yet, the companies who are 
“cleaning house” represent, according to 
the license figures of the insurance de- 
partment as submitted, the majority of 
such appointments. 

Following the adoption of this pre- 
amble, principles, methods and resolu- 
tion, Glenn D. Willaman, state secretary 
of the California Real Estate Associa- 
tion, which is the largest and strongest 
organization of its kind in the state, 
with a membership numbering more than 
4,500, asked that he be furnished with a 
copy of these principles, preamble, meth- 
ods and resolution for presentation to the 


their regular meeting. which is to be held 
on Nov. 12. Mr. Willaman stated that 
there is a deep community of interest be- 





Indiana State Agent for Fidelity-Phenix 


fire prevention means, assume an atti- 
tude of indifference towards the pro- 
gram. I urge you to get behind the | 


executive council of his organization at | 


| ILLINOIS BUSINESS IS 
STILL IN DEPRESSION 


| commences 
| PREMIUMS REPORTED “OFF” 


| Agricultural Situation Has Had Cramp- 
| ing Effect on All Business—Balance 


Collections Are Good 


} 


Field men traveling Illinois report 
that although crop conditions have not 
resulted so badly as was expected earlier 
in the year—corn making a 50 percent 
yield in a wide territory—the agricultural 
situation has had the effect of curtailing 
all business. Money is not easy in most 
of the central and southern parts of the 
state. 

One field man reports, however, that 
so far this year his company has obtained 
a larger volume of premiums than for 


the same period last year, and the loss 
ratio so far is better than it was last 
year, the best year in this regard his 


company has had in Illinois. 
Balance Collections Better 


His experience is not generally en- 
joyed among the companies, many field 
men reporting that premium income is 
“off” as compared with last year. Some 
improvement in the situation results 
from better balance collections than were 
enjoyed last year. One special agent re- 
ports that he has but four delinquents’ 
balances hanging over from last July, de- 
spite that for the last month he has 
given no time to collections, confining his 
activities during that time to loss ad- 
justment work in St. Louis. 

The coal mines at the southern end of 
the state have opened up some of them 
for full- and some for part-time oper- 
ation. But it is the belief of many that 
the Illinois mine owners can never hope 
to operate again on the scale that ob- 
tained for the period of the World War, 
unless another emergency condition 
should arise. The Illinois operators are 
in competition with non-union mines in 
other fields, and also have been hampered 


by wage conflicts. The end of the pres- 
ent conflict is not yet. Nothing final 
| wil be done on the wage scale until next 


February. 





Merchants all over the state have had 
the weather to complain of for the last 
eight weeks. Winter stocks of merchan- 

| dise have not been moving ero of 
| the hangover of summer weather. The 
farmer, on the other hand, had benefited 
by the unseasonable warmth, which 
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Fi eld men are especially 

if the loss situation in 
» local agents have educated a | 
pao a the public to the injury they 
work on themselves by permitting a high 
burning rate to obtain. 


some places made an 
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Commissioner, Governor Speak 

While 3ank of Italy situation” as 
it has come to be known throughout the 
state was the principal topic of the con- 
vention several other important matters 
occupied a prominent place on the pro- 
gram. At the opening session Commis- 
sioner Charles R. Detrick made an ad 


the “ 


dress in which he outlined the support 
the association may in future expect 
from his department in the matter of 


elimination of “illegitimate” agents. He 
admitted that during his administration 
this matter had not received the serious 
attention to which it was entitled, but en- 
dorsed the qualification of agents and 
stressed the necessity for more stringent 
agency qualification laws. He expressed 
himself as heartily in accord with the 
| suggestion of President Thielen and 
| John B. Shea, chairman of the legislative 
| (CONTINUED ON PAGE 13) 


OPEN MEETING MARKS — 
INDIANA CONVENTION 


Agents Association, in Annual Ses- 
sion, Disposes of Business at 
Breakfast Conference 


CITE VARIOUS COVERAGES 


Speakers Tell of Opportunities in Many 
Side-Lines Thus Far Un- 
developed 


OFFICERS ELECTED 
South Bend. 
Rich- 


NEW 
President, W. H. 
Vice-President, A. L. 

mond. 
Secretary-Treasurer, A. J. 
Marion. 
Chairman Executive Committee, Daniel 
J. O'Keeffe, Fort Wayne. 


Bruner, 
Jenkins, 


Searles, 


INDIANAPOLIS, Nov. 9 


tions marked the program of the annual 


-Innova- 


Association of 


Indiana 


convention of the 





JOSEPH W. STICKNEY 
Retiring President Indiana Association 
Insurance Agents, held in Indianapolis 

Monday and Tuesday of this week. 

| ope sessions were devoted to edu- 

a] ( resses and discussions, the 

entire routine business of the associa- 

yeing transacted at a. breakfast ses- 

s on Tuesda ng, including elec- 

‘ omecers and eports or com- 

ttees and the adoption of resolutions. 

| s ide c President Jose wh W. Stick- 

ev and his associate officers was well 

eceived and al! sessions were well at- 

tended, many agents coming to Indian- 
apohis tro: ll parts of the state 


Weleomed by Woodsmall 


Barrett M. Woodsmall, president of 








the In apolis Fire Insurance Agents’ 
As 1 extended a cordial welcome 
to the visiting agents which was re- 
sponded to by C. E. Graves, vice-presi- 
dent of the state association. 

Thomas R. Dungan, Indiana state 
agent of the Fidelity-Phenix, was the 
first speaker and emphasized the im- 


participation by local agents 
affairs in their respective com- 


tance ot 


por 
in public 


munities, especially as relating to fire 
prevention as now fostered by the 
United States Chamber of Commerce 


through local chambers. Mr. Graves of 
Frankfort and Max Blitz of Fort Wayne 
volunteered information as to the 
success of such efforts in their respective 
towns and heartily endorsed the idea. 
F. B. Wreaks of Chicago, marine 


poth 





agent of the Home of. New York, the 
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next speaker, gave an outline of trans- 
portation coverages and indicated the 
importance of these coverages by stat- 
ing that the premiums from this source 
are now about $80,000,000 annually with 
plenty of undeveleped opportunities for 
increasing this aggregate largely. Par- 
cel post insurance, one of the coverages 
under this head, today gives the agent 
more contact with the insuring public 
than any other line of insurance, be- 
cause of the monthly or more frequent 
Visits on policyholders which are in- 
volved. This gives an excellent oppor- 
tunity for the agent to establish him- 
self in the good will of his clients. There 
is a growing field for foreign parcel 
post, he said. Registered mail and ex- 
press shipments of money also give 
agents a fine contact with bankers and 
often open the way to business in other 


lines. Tourist baggage is another cov- 
erage under the head of “transporta- 
tion” insurance which is growing in pop- 


ularity. 

Salesman samples, installment policies, 
covering goods being sold on the in- 
stallment plan, cargo insurance, railroad 
and express transit policies were also 
cited as valuable lines to develop. Mr. 


Wreaks said, also, that there is no rea- 
son why agents in inland towns should 
not write insurance for local manufac- 


turers who sell their products abroad, 
covering the shipments from the time 
they leave the factories until they are 
delivered at their foreign destinations. 
He explained in some detail general and 
particular average and answered a num- 
ber of questions at the close of his talk. 


Explains Credit Underwriting 


Douglas Foote, general agent of the 
credit insurance department of the Na- 
tional Surety, explained the selling 
method that has been adopted by the 
companies which write credit insurance. 
It is not required of the agent or broker 
to acquire a knowledge of credit insur- 
ance nor to be informed as to rates. 
All that is necessary is for the agent to 
open the way to likely prospects and 
furnish the necessary introduction for 
the expert who from that point assumes 
all responsibility for making the sale. 
The agent gets his commission and. Mr. 
Foote said, this is worth the effort as 
the lines are usually large and the com- 
missions run into big figures. He men- 
tioned a case just completed in which 
the premium was $6,000. Credit losses 
annually exceed fire losses by 40 per- 
cent, Mr. Foote said, and the volume of 
loss is growing yearly. The average 
during the past five years has been $620,- 
000,000 yearly. The underwriting profits 
in credit insurance are negligible, he 
said, which indicate that there is a field 
of service for this coverage. He cited 
a loss paid in Detroit recently which 
amounted to $134,000 on a risk which 
had produced a premium of but $3,200. 

He said that in the cycle of panic 
experience, the United States is due 
for a periodic panic. History indicates 
that panics have recurred at regular in- 


tervals and generally just prior to a 
presidential election. The federal re- 
serve bank system, he admitted, may 


reduce the possibility or even prevent 
the recurrence of panics on the scale 
known in the past. But now is a good 
time to sell credit insurance and he 
urged his hearers to have this cover- 
age in mind as they came in contact 
with their policyholders on other lines. 

George B. Muldaur, general agent of 
the Underwriters Laboratories, gave an 
illustrated talk on the work that the 
laboratories are doing. 


Wrysong Banquet Speaker 


A banquet attended by over 100 
agents was given Monday evening, the 
speakers. being Commissioner Clarence 
C. Wysong of Indiana and Allan Ken- 
nedy of Fort Smith, Ark., member of 
the executive committee of the National 
association. 

Commissioner Wysong said that his 
relations with the insurance agents dur- 
ing the first year of his office have been 

(CONTINUED ON PAGE 12) 

















FIRE INSURANCE PREMIUMS IN 
CHICAGO FOR YEAR ENDING JUNE 30 











IRE insurance premiums written in 

Chicago for the year ending June 30, 

1927, as reported to the city collec- 
tor’s office for tax purposes, amounted to 
$24,978,898, compared with $24,042,465 
for the previous fiscal year and $21,492,- 
111 for the year prior to that. These fig- 
ures are exclusive of the Illinois com- 
panies which do not pay the city fire tax 
and also the business of London Lloyds, 
which is not reported. This is a satis- 
factory showing, being an increase of 
nearly 5 percent in spite of some very 
notable readjustments in lines. 

The readjustment of lines is indicated 
in the shift in company ranks as shown 
in the individual reports. The Aetna 
Fire is still well in the lead with a total 
of $803,883, though the Hartford Fire 
has shortened this lead, taking second 
place with’ $760,527, an increase of $72,- 
000. The North America again made a 
notable gain to take third place with 
$730,824. Last year the North America 
stepped from fifth to fourth place and 
this year to third place. The other com- 
panies among the ten leaders were as 
follows: Home of New York, $635,154; 
Royal, $648,648; Continental, $564,744; 
Fireman’s Fund, $492,310; National of 
Connecticut, $465,255; Springfield Fire 
& Marine, $432,850; American of New 
Jersey, $388,012. 

Following are the company totals for 
the three past fiscal years, by company 
and in the aggregate: 

-———yYear Ending June os 


1927 1926 
$ $ $ 

Aetna .... 803,883 809,621 777,262 
Agricultural 88,295 94,126 125,577 
BIDAR ccccscce 53,015 51,934 59,222 
Allemannia 33,199 19,260 9,400 
Alliance ....... 170,474 169,009 213,432 
Amer. Alliance. 107,389 97,327 111,409 
American, N. J.. 388,012 382,280 380,332 
Amer. Central.. 167,586 208,630 147,648 
Amer. Drug.... 54,4565 61,738 50,580 
Amer, Eagle.... 169,156 193,258 59,012 
Amer. Lloyds... Beene . wseewen 8 wawvesas 
Am, Mut., R. I. 2,139 2,428 1,762 
Amer. Nat...... 27,088 27,690 31,203 
Amer, Union... 54,992 37,703 28,628 
Arkwright Mut.. 12,265 17,406 12.387 
Assur. of Amer. 29,026 70,557 67,052 
Atlantic Mut.... BE 8 aescers)8=©6 8 esseees 
MOONE 6 cnscvsces 230,369 214,192 200,231 
Automobile .... 173,808 211,915 208,652 
Baltim. Amer.. 56,600 82,182 55.130 
Rankers & Ship. 27,659 37,198 47,424 
Berkshire Mut.. 2,471 Z.836 = cc ccece 
Blackstone Mut. 23,050 3 re 
Boston ee eens 162,800 159,583 151,768 
Roston Mfrs. “M. 17,134 29,464 = nn vneee 
British-Amer. 30,259 99,049 92,685 
Rritish Gen..... 27,616 18,944 12,890 
Rritish Und.... 155,340 132.523 55,652 
og 129,729 110.749 107,534 
Caledonian 188,945 160,262 172,896 
Caled.-Amer 28,299 20,748 19,091 
California 36,239 41.446 39,963 
COMGOR .icnuce 112,798 103,497 102,238 
Carolina .. aes eee os 
Cent. Mfrs. Mut. 22,576 34,098 26,616 
CORGMEF ccvcoce 85,33 57,615 33,650 
Citizens . ve 27,789 32.330 30.600 
Ctty of N. ¥.... 48,966 46,798 41,314 
CY, PR. .rccce 1,947 2,599 2.144 
Columbia, N. J.. 25,878 24.241 24,316 
Columbia, O... 9,932 20,413 
Commerce ..... 100,531 91,968 
Coml. Un. Emp. 297.468 374,079 
Coml. Un. N. Y. 45,383 61,973 
Commonwealth. . 61.494 81,378 
Concordia ..... 153,174 155,608 
Connecticut 285,913 138,180 
Continental . 564,744 599,873 
Cot. & W. Mf. M. 8,066 8,370 
County, Pa..... 16,531 18,518 
Delaware ...... 94,765 78,587 
Delaware Und.. 27.842 32,214 
Detriot F. &M.. 99,915 82,403 . 
a A fe ee 220,757 165,020 202.580 
Eagle, N. Y... 20,378 24,213 17.025 
Fagle, St.. B.D. 104,827 88,906 72,904 
Fast & West... 24.338 9,065 18,659 
FEmplyrs., Mass. 127,950 77,209 22,068 
Fnterprise M... 2,139 2,428 1,762 
Fquit. F. & M. 95,400 42,135 27,612 
Fureka-Sec, 49,397 47.361 40,215 
Excelsior ...... 2,726 eer scsnees 
PEE Cv rtecnes 10.965 _ Serre re 
Fall River M... 3,077 7,869 wee 
Farmers, Pa.... 41,955 46.432 41,169 
Federal, N. J... 46,920 54,302 33,200 
Fidel. M., Ind.. 821 Beer 
Fidel.-Phenix 285,972 362,936 370,136 
Fire Assoc...... 299,321 249,243 203,332 
Firemans Fund. 492,310 367,798 275,765 
Firemen’s, N. J. 210.963 145,774 114,638 
Firemen’'s Mut.. 28,201 id Ee 
First Amer... 36,879 ie ) rere 
Fitchburg Mut. 480 1,826 3 9 
Franklin .....:. 79,535 78.822 114,259 
Franklin Nat.. 50,411 DAEEe: ebieaus 
General, Fr..... 31,124 32,055 57,016 
General, Wash.. 9,284 45,754 10,255 
Georgia Home 10,149 11,021 9,689 








| Mech. 


| National, 





=~ ear ee June 30——~, 


Girard F. & M.. 
Glen Cove M.... 
Glens Falls..... 
Globe & Rutgers 
Globe, P@.....-.+ 
Gr. Dl. Nat. M. 
Granite State... 
Great Amer.... 
Guaranty 
Hamilton 
Hanover orr 
Hdw. DI. Mut... 
Hartford 
Henry Clay..... 
Home, N. Y...-- 
Home F. & M... 
Hope Mut....... 
Hudson ......-- 
Impl. Dl. Mut.. 
Imperial oe 
Import, & Exp.. 
Indem, M. Mar. 
Independence . 
Ind. Lumb. M.. 
Industrial ° 
Indust. Mut..... 
Ins. Und., St. P. 
Inter-State ‘ 
Keystone Mut... 
Keystone Und.. 
Knickerbocker 
Lafayette case 
Law, Un. & R.. 
Liberty Bell... 
L& L, & a... 
London Assur... 
Lond. & Lanc... 
Lond. & Scot... 
TAME, PO. cece 
Lumb. M., Mass. 
Lumb. M., O.. 
Lumb. & Mt., Pa. 
Manhattan 
Manton M., Pa.. 
Mf. Mut., R. I. 
Maryland ... 
Mass. F. & M.. 
Mechanics 
Mech. & 
Mu., 
Mercantile P 
Merchants, Colo. 
Merchants, N. Y. 
Merchants, R, I. 
Merch. M., R. I. 
Merc. Mut., 
Mercury ....... 
Merrimack M... 
Mich, F. & M.. 
Mich. Mill. M... 
Mill. Mut., Tex.. 
Mill Owners M. 
Milwke. Mech... 
Minn. F. & M... 
Minnesota ..... 
Minn. Impl. M.. 
Narragansett M. 
Nat.-Ben Frank. 
Conn. 
Nat. Imp. Mut.. 
Nat. Liberty.... 


Nat. Mut., Pa.. 
Nat. Pet. Mut.. 
Nat. Security 
Nat, Union..... 
Netherlands 
Newark ....... 
New Brunswick 
New Hampshire 
New Jersey.... 
FS Ss Oe 
a a | 
ol eee 
Niag.-Det. Und. 
North Amer.. 

N. Brit. & Mer. 
N. C. Home. 
North River.... 


Northern, Eng.. 
Northern, N. Y.. 
- ww. a, & &.. 
Se 
N. W. Nat.. 
Norwich Union. 
Ohio Farmers 
Ohio Hdw. Mut. 
Ohio Mutual.... 
Ohio Und. Mut.. 
Old Colony 
Orient 
Pacific 
Palatine . 
Pawtucket Mut.. 
Pennsylvania 
Pa. Lumb. Mut. 
Pa, Millers M.. 
Paper Mill Mut. 
Patriotic 
Peoples hei 
Phila. F. & M.. 
Phila. Mfg. M.. 
Phoenix, Conn.. 
Phoenix, Eng... 
eo a oe 
Potomac 
Prov. 
Provident 
Queen 
Reliable 
Reliance 
POD ecccns 
Ret. Hdw. Mut.. 
Retailers ...... 
Rhode Island... 
Ss ae 
Richmond ..... 
Roch. Dept..... 
Royal 


72,493 
110,055 
648,648 
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$ 
113,659 137,291 
1,080 438 
286,780 281,619 
361,508 408,847 
60,835 ....++-- 
6,961 2,656 
39,836 35,312 
362,055 279,906 
9.585 = ccccces 
25,819 18,267 
156,515 157,919 
3,774 2,263 
688,683 609,616 
33,032 29,185 
610,360 55,408 
56,201 35,566 
© > rere re 
53,991 59,656 
28,762 28,846 
24,415 33,145 
2,775 3,078 
24,598 8,321 
5,913 6,410 
11,044 10,891 
4,318 3,039 
26,765 37,158 
44,003 26,906 
CBE ccwcass 
i < ) | Berrerese 
20,607 69,186 
8,925 12,959 
73,654 65,193 
6,465 3,200 
368,832 347,842 
278,743 354,049 
287,534 256,224 
50,926 31,488 
66,284 10,797 
6,205 6,677 
7,518 8,059 
| Serres 
111,796 75,275 
S.B20 ccccess 
4,047 2,937 
og Se 
46,656 64,079 
187,632 99,803 
23,816 23,365 
2,428 1,762 
120,299 126,538 
6,067 9,811 
317,841 158,616 
31,267 28,735 
pe eee 
i. mre 
47,617 47,751 
Dib i ereee%8 
74,805 70,310 
15,493 16,936 
9,118 10,509 
* aaerrre 
251,278 208,356 
13,017 13,092 
1,199 1,544 
x Bee 
3,409 eercees 
126,864 95,944 
382,429 
691 
259,716 
1,391 
800 
75,091 
211,378 
136,248 
231,176 
15,283 
115,982 
15,812 
28,481 
165,200 195,956 
180,622 152,093 
108,130 83,598 
671,084 606,273 
236,585 188,825 
7,383 10,355 
113,014 109,866 
182,868 134,242 
118,410 127,666 
10,140 11,356 
18,069 13,353 
179,381 168,113 
115,389 122,108 
69,310 100,349 
364 108 
1,378 2,018 
2,365 2,764 
58,801 42,610 
264,810 125.516 
82,865 66,342 
157,509 161,173 
6,955 9,882 
169,428 180,756 
Bere 
6,632 8,173 
ee 8 saecnc0s 
110,129 134,201 
65,534 69,344 
155,455 174,315 
J. fore 
195,942 152.640 
198,300 212,912 
131,887 174,848 
8 BO tree 
32,611 138,222 
|) eee eee 
75,825 203,993 
46,761 48,558 
141,917 127,265 
23,676 30,800 
2. Seer 
| Ae 
95,575 87,335 
4,047 2,937 
54,588 48.346 
101,965 173,067 
673,657 731,614 














COMPANIES LIGHTLY HIT — 
IN NEW ENGLAND FLOop 





NO SERIOUS FIRES OCCUR 





Some Insurance Against Rising Water, 
Carried in Neighborhood of Mont. 
pelier, Vt. 





BOSTON, Nov. 9.—Little insurance 
is involved in the flood disaster which 
struck northern Vermont and New 
Hampshire and extended down the 
courses of the Connecticut and Merri. 
mac rivers into Massachusetts as a re 
sult of a 6-or 7-inch rainfall Thursday 
and Friday last week. 

About 150 people lost their lives and 
millions of dollars of damage was done 
to railroad property, highways, factories 
and private dwellings. The washing 
away and weakening of railroad bridges 
will doubtless tie up railroad traffic for 
some weeks. 


Only One Serious Fire 


3ut one fire of consequence occurred, 
a bakery at Lyndon, Vt., starting a fire 
Monday this week which for a time 
threatened the town. Help from Bel- 
lows Falls and Springfield and a fa. 
vorable wind saved the town. 

Some flood insurance was carried in 
the Winooski valley, about Montpelier, 
but the amount was small, annual spring 
freshets in this section having tended 
to keep the rates up, with few buyers. 

The insurance companies have had 
small investments in the railroad prop- 
erties most seriously effected and where 
the heaviest loss will fall, so no trouble 


| is expected from this angle. 


No Rehearing in Nebraska Case 


LINCOLN, NEB., Nov. 8—The Supreme 
Court has denied a rehearing asked for 
by the Employers Indemnity against the 
Maryland Motor Car, to compel the lat- 
ter, as issuer of a theft policy of $5,000 


on the automobile of Boris Pred of 
Omaha, to reimburse the former, com- 
pelled by the courts to pay Pred that 


sum on a collision policy for the smash- 


ing up of his machine by garage men 
who had taken the machine on a joy 
ride. The effect of the decision is that 


the taking of a machine for a joy ride 
without intent to deprive the owner of 
its permanent possession is not a theft 
as defined in a policy covering such 
losses or in the eyes of the law. Ne- 
braska has a special statute that defines 











joy riding and lists such offense as a 
misdemeanor. 
cw Year Ending June 30—, 
1926 1925 
Royal Exch..... 
Rubber Mf. M... 
Safeguard ..... 
St. Paul F. & M. 
Scot. Un. & N.. § 
Security, Conn.. 166. 587 
Security, Ia..... 66,045 
Springfield ..... 410,896 
Standard, Conn. 74,362 
Standard, N. J. 87,119 
Standard, N. Y.. 113,113 
Standard Mut... 3,539 
BERP cccccsccess 103,247 
State Assur.... 18,963 
State Mut., R. I. 4,856 
Srate, PS....60% 157,063 
Stuyvesant 44,613 
BM 426s coccece 240,124 ’ 
Ss errr 55,208 ’ 
a. oa ee 59,396 63,866 
Tokio M. & F.. 74,042 84,196 
Travelers ...... 98,215 2,571 
a eee 50,353 35,045 
Union, Canton 151,062 115,943 
Union, Eng..... 174,848 138,856 
Union, France 25,435 48,935 
United Amer. 36,898 38,881 
United Firem 87,122 38,246 
Unit. M., Mass 4,111 1,841 
U. 8. Fire two 121,906 161,452 
U. S. Mer. & Sh. 69,073 46,767 
Urbaine ....... 57,220 42,368 
Victory 100,478 42,583 
Va. F. & M... 70,375 65,253 
Wash., N. Y.... 20,907 20,438 
Westchester 241,249 225,048 
Western Assur.. 55,414 61,205 
What Cheer M. 7,309 = ceevest 
Wheeling .... 5,344 6,660 
Worcest. Mf. M 9,291 2,110 
World F. & M.. 146,811 60,075 
Yorkshire ...... 43,116 62,251 57,568 
onunttinan mmm 
TOURED. atsczes 24,978,898 24,042,465 21, 492,111 
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Your... 
Insurance Man 





Tue competent insurance man 
is one of the public’s best friends. 


He knows his business. He learns 
what he needs to know about 
your business. He makes sure that 
you are adequately protetted. He 
sees to it that you get what you 
need. He frees your mind from 
worry. He relieves you of un- 
necessary detail. He explains your 
insurance policies. In the long 
run, he saves you money. 





The successful insurance man 
gives you wise counsel regarding 
your insurance and a service that 
satisfies. 


The Employers’ Group has had 
a steady growth for many years. 
This growth, which has come 
from the number of policyholders 
who have repeatedly insured with 
us, and from a constantly increas- 
ing number of new policyhold- 
ers, indicates that “wise men 
seek wise counsel,” and that the 
public appreciates “the service 
that satisfies”. . . This means that 
The Employers’ Group selects as 











its field representative “the com- EMPLOYERS’ 
petent insurance man . . . one of LIABILITY ASSURANCE CORPORATION, LTD. 
the public’s best friends.” THE 
There’s an Employer's EMPLOYERS’ 
Group Representative FIRE INSURANCE COMPANY 
in Your Neighborhood AMERICAN 
EMPLOYERS’ 


{ Our booklet, “The Sword , Se See 


of Damocles,” enlarges on Prattically every kind of Insurance 


this subje&. Your request except Life Insurance 
~{ for it incurs no obligation, > 


nor will our representative 
{ call upon you as a result 110 MILK STREET, BOSTON, MASS. 
of your request. ; oe 
y, “Tbe Home of the Service that Satisfies” 

















(@H5HE above advertisement is a facsimile of that appearing in current issues of the Aflanti 
: ) Monthly, Harper's, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THE Emp.oyers’ Group. 
We are proud of the growth of our agency force. We are proud of the large number of loyal agents 


who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man, 
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J. W. NOBLE DEFINES 
ESSENTIAL QUALITIES 


AGENT IS SERVANT OF PUBLIC 





Indiana State Agent Addresses Meeting 
of Association—Calls for Ethical, 
Intelligent Work 





John W. Noble, Indianapolis, state 
agent in Indiana for the East & West, 
Security and the New Haven Under- 
writers, addressed the Indiana Associa- 
tion of Insurance Agents convention on 
the qualities of a successful agent, say- 
ing: 

“Wherever values are is a field for 

fire insurance. Wherever business is 
conducted is a field for fidelity and 
surety insurance, compensation and pub- 
lic liability insurance. Wherever civilized 
man is is a field for life, and health and 
accident insurance. With this vast need 
for insurance and the universal field for 
endeavor, we insurance agents need 
never offer any apology for our busi- 
ness. 
_ “I believe I am not egotistical in say- 
ing that the insurance agent who is 
equipped for his business and has the 
courage and industry to present his 
business properly to clients is as valu- 
able to the community as the members 
of the medical and legal professions. 
And an agent who does not have vision, 
courage and industry, does not make a 
study of his business, is afraid to pre- 
sent the truth when his client wants to 
say otherwise, or who is not industrious 
to a purpose, is as useless and undesir- 
able a citizen as the quack doctor or 
shyster lawyer. 


Agent-Client Relation Confidential 


“You agents are in touch with the life 
and business of your clients, and if you 
establish the proper relationship you are 
in a very confidential relation to them. 
It is our duty to make ourselves so pro- 
ficient in our business that we can ad- 
vise him who trusts us with his business 
as to coverage needed, and care and 
maintenance which will result in longer 
life to person or property, and freedom 
from interruption by accidents, loss of 
health, or other casualties. Do this, not 
with the idea of saving the assured a 
paltry penny in premiums, or securing 
a paltry commission for ourselves, but 
as a matter of common professional 
honesty, and we will secure the confi- 
dence and orders of our clients and will 
then get the business and commissions 
as our client gets the protection he 
needs. 

“We hear the slang expression, ‘Co- 
lumbus took a chance.’ I beg to differ. 
He did not take a chance. He had vis- 
ion. He saw the end from the begin- 
ning. He had courage also, which, aided 
by industry, won. All men who have 
achieved greatness in the world have had 
vision. 

Agents Must Have Vision 


“As insurance agents we need to be 
able to see how our work dovetails with 
all the needs and activities of the com- 
munity. We need to have vision to ana- 
lyze a client’s needs and advise him 
rightly. Ill advice on our part may cause 
him to lose the accumulations of a life- 
time. 

“We must have vision to see the rela- 
tive value of new industries and proc- 
esses, that we may give proper time to 
them. We must have vision to plan our 
work so that it will accomplish most in 
the time we have at our command. 

“No man ever achieved any great un- 
dertaking without courage. Courage is 
that power within which tells us we 
can, and impels us to do that which we 
know can be done and which we should 
do. All large and successful insurance 
companies have been launched by men 
of vision and guided by men with cour- 
age. 

“Sometimes it takes courage to select 
your companies as you see fit. Remem- 
ber that you have your client’s interests 
to protect, and do not let the persuasion 





of a friend, or some special considera- 
tion, influence you to furnish your client 
with poor indemnity. 


Have Courage to Defend Companies 


“After you have selected your com- 
panies have the courage to defend them 
against all vicious or illegal assaults 
whether it may be from a competitor, 
a dishonest claimant or an ill-advised 
lawmaker who may be seeking an op- 
portunity to gain favor or profit by ill- 
advised or vicious legislation. Also have 
the courage to defend your client. If 
he does not establish enough confidence 
in you to defend you, decline him. You 
are dealing with company and client. 
After selecting both by an honest esti- 
mate of them, have the courage to de- 
fend them. 


Insurance Business Unique 


“Our business is unique. When the 
merchant sells you a piece of ware from 
his shelves he knows to a cent what 
that particular piece of ware cost him. 
He has paid for it, or at least received 
a bill which tells him what he will pay 
for it. He knows what expenses he 
must meet and he prices it to include 
these and a profit. You take it or leave 
it at the price. In our business we have 
not yet paid the bill, we do not know 
what the company will pay for the pol- 
icy we have delivered. We do not know 
what an alteration in the established 
coverage may cost the company or the 
assured. In all lines of insurance, sta- 
tistics give us a certain loss cost for 
each particular class of business, and it 
is just as much a folly to think we can 
beat the law of average as for the mer- 
chant to sell a piece of ware for less 
than his bill calls for. The day of reck- 
oning is as certain for one as the other. 
The rate and coverage are matched up 
together, and if you do not have the 
courage to get the coverage it is as great 
an assault upon the company as not get- 
ting the rate. 


Work Is Next Essential 


“Faith without works is dead. So is 
the insurance agent. He may have cour- 
age, he may have all the other virtues 
man may possess, but unless he has in- 
dustry he is but sounding brass. Last 


year Mr. Bawden struck a note that has | 


kept ringing in my ears—‘Service be- 
yond the premium.’ I believe in that 
doctrine. It takes work but it is worth 
while. 

“Industry does not just mean activity. 
It means organized activity, with an aim 
in view. If you are doing an enormous 
amount of unnecessary detail, you are 
busy but not industrious. Is all the de- 
tail of your office necessary to your 
business? Does each move accomplish 
something vital to your business? _ 

“T believe the greatest waste of time 
is the habit, 
adopted, of fussing with our work. Not 
quarreling, but playing. Too often this 
comes through lack of decision or lack 
of courage to execute after the decision. 


When we are fussing over our work we | 
are not kidding anyone but ourselves. | 


Let us take stock of ourselves and our 
offices. Let us eliminate all lost motion 
and needless endeavor, and work while 
we work and play while we play.” 


Fires Being Investigated 


The state fire marshal and other offi- 
cials are investigating a fire which de- 
stroved the stadium at Otterbein Uni- 
versity at Westerville, O., a few days 
ago. The loss was several thousand dol- 
lars. The stand was built several years 
ago by professors and students. It is 
said that students had threatened to set 


fire to the grandstand if the football 
team defeated a certain eleven. Accord- 
ing to President W. G. Clippinger of 
Otterbein the building was “downright 
vandalism.” 

The Ohio fire marshal also is investi- 
gating several fires at Mt. Sterling, O. 


The latest building to burn was a barn 
of Harvey Alkire, the loss being $2,000. 
At Lancaster, O., several boys have been 
arrested suspected of having set fire to 
the Boy Scout Camp near that city. The 
same gang is alleged to have committed 
other crimes in that part of the state. 


sometimes unconsciously | 


NEW HAMPSHIRE AGENTS 
IN ANNUAL CONVENTION 


REELECT VARNEY PRESIDENT 


Great Strides Reported, Membership 
Having Increased 40 Percent Since 
Sept. 30 


MANCHESTER, N. H., Nov. 9.— 
The New Hampshire Association of In- 
surance Agents will carry home the 
president’s cup for the greatest increase 
in membership at the next annual meet- 
ing of the National Association if the 
enthusiasm and interest in local affairs 
shown at the annual meeting of the 
Granite State organization here last 
week continues. Since the fiscal year 
ended on Sept. 30 the New Hampshire 
association has increased its membership 
40 percent, and Kansas took the Presi- 
dent’s Cup at the recent New Orleans 
convention with an increase of but 33 
percent. 


Great Gains Made 


The annual report of President Charles 
W. Varney of Rochester reviewed the 
events of the past year, special mention 
being given the progress of the new 
automobile liability insurance law and 
reviews of the mid-year and annual meet- 
ings of the National association in Chi- 
cago and New Orleans. The president 
spoke of the membership campaign, re- 
porting that 22 new members had been 
secured recently in Manchester, half a 
dozen were voted in at the executive 
committee meeting in the morning, and 
the 40th new member was signed up 
following the dinner. As the member- 
ship at the beginning of the fiscal year 
was 100, the gain to date is 40 percent. 

The treasurer’s report, rendered by J. 
| Frank DeMeritt of Exeter, showed the 
treasury in a healthy condition with 
annual receipts of more than $2,200. Mr. 
DeMeritt also reported on special fea- 
tures of the New Orleans convention. 

A. D. Stubblebine of the Remington 
Rand bureau then explained a new style 
of office filing cabinets and card index 
for keeping track of daily records. 

Frederick M. Sise of Portsmouth pre- 
sented the only resolution of the con- 
vention, which was adopted and reads as 
follows: 

“Resolved; That in consideration of 
the present commission rate on fire in- 
surance business in New Hampshire and 
the cost of operating a local agency, it is 
the opinion of the New Hampshire As- 
sociation of Insurance Agents at their 
annual meeting that brokerage commis- 








cent on all classes of fire premiums and 
| that a copy of this resolution is to be 
| sent to the Eastern Underwriters As- 
| sociation for their consideration.” 

| Varney Reelected President 

| The following officers were elected: 
| President, Charles W. Varney, Ro- 
| chester; vice-presidents, Joseph A. Bel- 
| lancourt, Berlin; Louis B. Elkins, Con- 
|}cord; John A. Sheehan, Manchester; 
secretary-treasurer, J. Frank DeMeritt, 
Exeter; executive committee, Frederick 
M. Sise, Portsmouth; A. B. Gile, Han- 
over; George F. T. Trask, Keene; 
Frederick E. Richardson, Dover; Arthur 
J. Rouillard, Claremont. 

President Varney presided at the 
annual dinner. An orchestra furnished 
music and there was lively entertainment 
led by G. L. Cady and Philip S. Lock- 
wood of Manchester. 

Commissioner John E. Sullivan opened 
by paying a tribute to the agents’ as- 
sociation and said if it were in his power 
he would make every insurance man be- 
come a member of the association as one 
of the requisites of securing a license to 
do business. He advocated the writing 
of more insurance to make the premium 
tax fall more equitably on all the citizens 
of the state. The power of an insurance 
commissioner, as the commissioner illus- 
| trated by several cases, was greater than 


sions should be limited to a flat 10 per- 





that of the criminal and civil courts, 
That it was so seldom, if ever abus 

he felt should stand as a tribute to the 
insurance department of the state. Re. 
ferring to the new automobile insurance 
law in New Hampshire, he declared the 
law should be amended so that owners 
of cars be required to report every acgj- 
dent to the commissioner of motor 
vehicles and an investigation made of 
every accident at the expense of the state 
so that the defendant in each case might 
be fixed. At the present time there js 
too great a tendency to deny liability, 


Senator Moses Spoke 


George H. Moses, senior United States 
senator from New Hampshire, declared 
that after hearing of the wonderful trips 
of the insurance commissioner and the 
great power he possessed, he would give 
notice at once that he was a candidate 
for the job at the expiration of the 
present commissioner’s term. His ad- 
dress was replete with wit and humor 
and eulogy of New Hampshire men. 

Thomas R. Varick, introduced as the 
proprietor of the largest retail store busi- 
ness of its kind east of Buffalo, was the 
next speaker. 

Edward C. Stone, United States man- 
ager of the Employers Liability of Bos- 
ton and author of the Stone plan of 
automobile liability insurance adopted in 
New Hampshire, was the next speaker. 
He urged the men to look upon insur- 
ance as a profession and give of their 
best endeavors to the business. 


JOINS LINCOLN INTERSTATE 


Harry C. Thompson Resigns as Comp- 
troller of the Prudential to Join 
Another Organization 


NEWARK, Nov. 9.—Harry C. 
Thompson, comptroller of the Prudential 
and a leading financial authority, has re- 
signed his connection with the company 
as of Dec. 31 to become the executive 
manager of the newly formed Lincoln 
Interstate Holding Company, in which 
he will have substantial financial in- 
terests. : 

In accepting his resignation, President 
Edward D. Duffield paid high tribute 
to Mr. Thompson’s ability and efficient 
service and expressed his pleasure that 
Mr. Thompson is willing to continue his 
association with the company in an ad- 
visory capacity. , 

The new Lincoln Interstate Holding 
Company, which is being organized by 
Mr. Thompson, Harry L. Tepper, presi- 
dent of the Lincoln Mortgage & Title 
Guaranty Company, and Joseph C. Brae- 
low, president of the Harrison National 
Bank, expects to start business the first 
of the year with a preliminary capital 
of $3,000,000. Through subsidiary com- 
panies it plans to operate an insurance 
brokerage business in New Jersey, in 
the mortgage business in other states, 
marketing collateral bonds secured by 
mortgages. It will also have the con- 
trolling interest in a new fire company 
in process of organization. 





Farmers Union Insurance Meeting 


More than 300 Farmers Union insur- 
ance men attended a convention held 
last week at Jamestown, N. D. _The 
following officers of the Farmers Union 
were in attendance: Charles S. Barrett, 
Union City, Ga., national president; 
Milo Reno, state president of Iowa; Ed 
Dunn of Iowa, national organizer; At- 
torney M. W. Hatcher of Minneapolis, 
head of the Union grain terminal de- 
partment, and A. W. Rickert, St. Paul, 
editor of “Farmers Union.” ; 

Thursday was taken up with discus- 
sion of policies of insurance. — 

Magnus Johnson, former United States 
senator, was a convention speaker, 
making a plea for the McNary-Haw- 
gen bill, as the only cure for farm ills. 
Governor Sorlie welcomed the union to 


‘the state and stated that he was willing 


to get behind any organization that will 
help the farmers market grain in an of- 
derly manner. 
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Contentment Insurance 


OOKING out of a Pullman window 
—viewing the sights of a strange 
city—enjoying the breezes of a smiling 
sea—without even an occasional shad- 
ow to blight the enjoyment. That’s 
only a small part of what Contentment 
Insurance does! 


Contentment Insurance makes for care- 
free vacations—assures happy home- 
comings to second honeymooners— 
gives strength and courage to the 
bride and groom—the young business 
man—and so on, and on. 


Now you are asking—what is this 
Contentment Insurance? Every type 


of insurance is Contentment Insur- 
ance, but what we have particularly 
in mind is fire insurance and all of 
its allied lines. What else can such 
insurance mean to the gray haired 
dad and mother—the young business 
man, or the bride and groom build- 
ing future success. Not that money 
can buy contentment, but conserva- 
tion of that which is making content- 
ment possible, will assure a contin- 
uance of contentment. 


We of the Agricultural like to feel 
that fire insurance and all of the 
various afhliated lines are real factors 
in making the world a happier place 
to live. 
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Asick littleScotch boy watchin 
his mothers boiling tea kettle-- 
pondering, on the power that, 
lifted its lid. Then the man | 
James Watt, giving to a waiting 


world the fruit of profound 
knowledge, intense —egpeeeag 
and patience :::: but more 
he ten the vision that 
saw a mighty force of human 
progress in a common: place 
household event 

It is the business of 


NO MARINE 
THE ASURANCE COMPANY 


to show every agent of vision 
and serious ob be that he, like 


Watt.“has a fortune in his fingers 
and anither in his heid.” 





AN INSURANCE SERVICE 


EXTENDED TO EVERYBODY 


The Insurance Information Bureau, maintained by the A2tna Insurance Company, 
The World Fire and Marine Insurance Company, and The Century Indemnity 
Company, will be glad to provide information on all insurance problems. This 
service, for which there is no charge, is not only extended to agents and policy- 
holders of these three companies but to the general public as well. 


Address requests for informatfon to 


INSURANCE INFORMATION BUREAU, 670 Main Street, HARTFORD, CONN. 


DOUBT ABOUT CONTEST 
OVER VALIDITY OF LAW 


Some Desire to Attack Constitu- 
tionality ef the Ohio 
Premium Tax 





ISSUE IS SERIOUS ONE 


Claim Is Made Measures Would Soon 
Be Enacted Bringing Home Com- 
panies on Same Basis 


The suit of the Metropolitan Life in 
Ohio to restrain the superintendent of 
insurance from revoking its license be- 
cause it refuses to pay the increased tax 
on premiums passed by the last legisla- 
ture on the ground that the tax is retro- 
active in that it is based on 1926 
premiums, will undoubtedly bring out 
some interesting comment in company 
circles. The Metropolitan Life is bring- 
ing a test case backed by the Association 
of Life Insurance Presidents. 


There has been some agitation at head 
offices as to the advisability of attacking 
the tax law as a whole in Ohio or some 
other state on the ground that it is un- 
constitutional in that it provides for tax 
on premiums of foreign companies, but 
does not tax home state companies. The 
decision of the United States Supreme 
Court in the Hanover Fire vs. Carr, 
Cook county treasurer, undoubtedly has 
a bearing on these tax laws. The plea 
that would be made would be that the 
state is discriminating against foreign 
companies. 


Facts in Hanover Case 


In the Hanover Fire case in Illinois, 
the companies were taxed on their per- 
sonal property, the returns being made 
from year to year on the same basis as 
other corporations and individuals. It 
was later brought out that this was not 
a property tax, but a special business 
franchise tax. Instead therefore, of 
making the assessment on one-half the 
cash value, the levy would have to be 
made on the full cash value. The com- 
panies attacked this as unconstitutional 
in that it singled out foreign insurance 
companies and did not apply the tax 
laws equally. The Illinois Supreme 
Court held for the taxing authorities but 
the United States Supreme Court re- 
versed the decision and decided for the 
companies. 


Attorneys May Differ 


Attorneys may differ as to whether 
the Hanover Fire case will have a direct 
bearing on the premium tax case in Ohio 
or in other states where similar laws are 
enacted. Whether the subject will be 
raised in the Metropolitan Life suit, re- 
mains to be seen. It may come out in 
some corollary. 

The Ohio legislature increased the 
premium from 2% percent to 3 percent. 
The legislators evidently felt they were 
favoring Ohio companies although when 
the retaliatory laws of other states will 
be applied the taxes on Ohio companies 
will be increased accordingly in all states 
where such statutes prevail. This will 
be a distinct hardship. Legislators there- 
fore have not helped their home com- 
panies a bit. They have burdened them 
with a large increase in taxes. 

Attorneys differ as to the application 
of the Hanover Fire case to the general 
premium tax statutes. Some are very 
confident that the United States Supreme 
Court would declare a premium tax 
statute unconstitutional if it exempted 
home companies. Others are not so 
sanguine as to the ultimate results. 

Some officials take the ground that a 
*contest of this kind would be futile in 
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a 
that another law would be enacteg 
bringing in the home companies, resy}t. 
ing in them being taxed in addition tp 
the regular personal property tax ang 
other taxes levied on domestic corpora. 
tions. The question involved is a big 
one. ; 

Insurance companies in recent years 
have felt that while they saw no hope of 
getting taxes reduced they did feel that 
they would not be increased. States are 
eager for additional revenue. They are 
searching every nook and corner for pos. 
sible resources. Insurance companies 
evidently are regarded as proper prey 
although it has been felt that no further 
burden would be placed upon them, 


Ohio Action Came as Surprise 


The Ohio action therefore came as a 
distinct shock and brought everybody 
up to their feet. If Ohio was successful 
in getting additional revenue from the 
companies other states naturally would 
follow suit. Legislatures are watching 
action in other states and where a mine 
is tapped and resources gush forth, 
similar action is taken elsewhere. In. 
surance company officials therefore ap. 
preciate that the tax question looms up 
as a major one. 


BLOCKS GARNISHMENT ACTION 





National of Hartford Takes Unusual 
Step of Restoring Goods Destroyed 
by Fire in Haiti 





HARTFORD, Nov. 9.—A cablegram 
from Haiti threw a bombshell into a 
case against the National Fire of Hart- 
ford, which was before the superior 
court here. 

El Saieh was a merchant whose store 
and goods were destroyed by fire Noy, 
2, 1925, entailing a loss of a little more 
than $18,000, which was covered by the 
National of Hartford by a policy writ- 
ten in Haiti: New York wholesale 
houses sued El Saieh for bills of goods 
and garnished the National in Hartford. 
These suits were fought on the subject 
of jurisdiction and meantime, to com- 
plicate matters, El Saieh went into bank- 
ruptcy. 

John H. Buck, attorney for the Na- 
tional Fire, threw the bombshell when 
he said that a cablegram had arrived 
stating that the National Fire had just 
completed reinstatement of the goods 
destroyed in the El Saieh fire, an alter- 
native the company had under the policy, 
and which Judge Marvin in earlier de- 
cisions in the case said could be done 
if carried out in a reasonable time. 

Mr. Buck said the unusual step of re- 
storing the goods was taken because of 
the garnishments by New York credi- 
tors of El Saieh as against the claims 
of creditors in Haiti, and the National 
Fire wouldn’t like the opprobrium in 
Haiti of turning the fire insurance money 
over to the New York creditors. There 
are French and German insurance com- 
panies in Haiti, he said, and the Na- 
tional did not want to be the subject of 
adverse criticism. 


PENALIZE PAPER PRINTING 
UNLICENSED INSURANCE “AD” 





MADISON, WIS., Nov. 9.—Wiscon- 
sin newspapers are liable if they publish 
advertisements of out-of-state insurance 
companies not authorized to do business 
in Wisconsin, Attorney General Reyn- 
olds held in an opinion to M. A. Freedy, 
commissioner of insurance. 

The attorney general held that 4 
newspaper which receives compensation 
for an advertisement of unauthorized 
insurance is just as liable to a penalty 
as an insurance agent that sells unat- 
thorized policies in the state. 


Love Made Vice-President 


DALLAS, Nov. 9—Paul Love, formerly 
assistant-secretary of the Fidelity Union 
Fire, has been elected vice-president of 
the company. 
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HANDLE HUGE TOTAL OF 
CLAIMS IN ST. LOUIS 
ADJUSTERS PASS 500 DAILY 


Over 26,000 Reported Thus Far—Settle- 
ment Progressing Rapidly, Though 
Total Loss Still Unknown 


ST. LOUIS, MO., Nov. 9—More 
than 26,000 insurance claims growing 
out of the tornado that struck a portion 
of St. Louis, Mo., on Sept. 29 have been 
fled with the National Board and the 
yarious local agents since the storm. The 
National Board immediately after the 
tornado opened a temporary office in the 
Pierce building, St. Louis, to act as a 
clearing house for tornado insurance 
claims. Estimates of the aggregate 
amount of the insurance that will be paid 
out as a result of the tornado still cover 
a very wide range. 

Loss Estimates Vary 


Harvey W. Russ, general adjuster for 
the National Board, who has been in 
charge of the St. Louis office, still be- 
lieves his original estimate of $5,000,000 
insurance loss is not far off, while Carl 
S. Lawton, general manager of the Law- 
ton Byrne-Bruner agency, has expressed 
the belief that the final insurance pay- 
ments will total not less than $11,000,000. 
Between these two extremes is the very 
careful estimate made by the manager 
of the St. Louis Fire Prevention Bureau, 
G. A. Madison. Mr. Madison is of the 
opinion that the insurance loss will be 
less than $7,000,000. He is very well 
acquainted with conditions in the storm 
zone and his inspectors have made a very 
careful check of individual houses and 
factories damaged, so it is probable that 
he is much closer in his guess than either 
Mr. Russ or Mr. Lawton. 

Mr. Lawton to support his estimate of 
$11,000,000 said he knew of four large 
general insurance agencies alone through 
which payments totaling $5,250,000 
would be made. He informed reporters 
that these agencies write less than 50 
percent of the tornado insurance in St. 
Louis. 

Handle 500 Claims Daily 


Approximately 500 claims a day are 
passing through Mr. Russ’ office for final 
check up, so as to prevent duplication of 
payment for tornado damage. Many 
claims are still coming in daily. A large 
percentage of the minor losses. have al- 
ready been paid, but no attempt has 
been made by Mr. Russ or his staff to 
compile the insurance payments. Such 
information may be given out by the 
national headquarters in New York later. 
To facilitate the adjustment of losses, 
approximately 125 adjusters are now 
working in St. Louis. 

The largest individual payment made 
to date was that of Hemp & Company, a 
sheet metal plant. Its loss was made on 
the basis of about $200,000. The plant 
is now being rebuilt. 

Another very large case in process of 
settlement is that of the St. Louis Uni- 
versity High School, where the dam- 
age to the building was $142,000. The 
structure is now under reconstruction. 
The loss on furnishing will add $10,- 
000 or more to the total insurance pay- 
ment. 

The claim on the Buck’s Stove & 
Range Company has not yet been settled, 
but will probably be the largest of all. 
Preliminary estimates place that claim 
at $250,000. The plant was unroofed and 
Irom 6,000 to 7,000 new stoves and 
Tanges were exposed to the weather for 
three days. 


Do Preventive Work 


The St. Louis Fire Prevention Bureau 
has sent its staff of inspectors into the 
tornado districts and the surrounding 
territory to examine buildings for minor 
damage, such as cracked walls and chim- 
neys as a precautionary measure against 
fire. Where damage is found the owner 
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is advised to make repairs immediately. 
The area of 210 square blocks hard- 
est hit by the storm that was depopu- 
lated by the disaster is slowly being re- 
peopled and many of the homes have 
been rebuilt or repaired during the month 
of good weather that followed the tor- 
nado. The brisk weather of the past 
week made heat necessary. Naturally 
this increased the fire hazard in the dis- 
tricts hit by the storm, but only one fire 
with a $1,500 loss has been reported in 
the damaged zones since October 1. 


UNIVERSAL AUTOMOBILE 
INCREASES CAPITAL 


The stockholders of the Universal Au- 
tomobile, in a meeting held in its Dallas 
office, voted to increase the capital fr@m 
$300,000 to $700,000, with a similar in- 
crease in surplus. Edward T. Harrison, 
president, reported that the company had 
enjoyed a very substantial growth. The 
Universal Automobile was chartered 
May 6, 1926, and began business June 1. 
It now has offices in Dallas, San Antonio, 
Houston, Little Rock, Oklahoma City, 
Los Angeles and San Francisco. It is 
represented by 400 local agents in Texas, 
Oklahoma, Arkansas and California, who 
are supervised by six traveling special 
agents and five traveling adjusters. 
About 40 people are employed in its 
Dallas office in the Santa Fe building. 

The company writes automobile insur- 
ance exclusively and wrote $740,334 in 
net premiums in its first 16 months of 
operation with an experience which was 
very satisfactory to the stockholders and 
highly commended by them. 

The increased issue of stock will be 
offered to the stockholders in proportion 
to their present holdings, and each stock- 
holder present subscribed to the total 
amount allowed him, and such subscrip- 
tions were in excess of $200,000. The 
par value of the stock was changed from 
$100 to $10. 

The increase in capital and surplus 
will place the Universal among the lead- 
ers of automobile companies, and the 
company is expected to extend its opera- 
tions widely within a short time. 


Wiley with Factory Mutual 


BOSTON, Nov. 9.—Herbert A. Wiley, 
well known throughout New England 
for his long connection with the Royal 
as special agent, later spending four 
years in China as manager for the Amer- 
ican Foreign Insurance Association and 
more recently associated with John A. 
Gammons of Providence, R. I., has been 
appointed chief adjuster of the Factory 
Mutual Association, with headquarters 
in Boston. At the present time Mr. 
Wiley is looking after the claims of sev- 
eral companies interested in the St. Louis 
disaster. 


Schenck Enters Firm 


The general agency conducted by P. 
Lester Hawks at Greensboro, N. C., has 
changed its name to Hawks & Schenck. 
E. Merlin Schenck, formerly with the 
Dixie Fire, becomes secretary and treas- 
urer of the incorporated firm. Hawks 
& Schenck are general agents for the 
American Equitable, Homeland of New 
York, Law Union & Rock, New York 
Fire and Protective Fire Underwriters 
of Hartford. 








Fire Waste Contest Entries 


There are now 572 entries in the 
Inter-Chamber Fire Waste Contest, con- 
ducted by the National Fire Waste 
Council, under the auspices of the 
Chamber of Commerce of the United 
States. Of these, 298 are in central 
western territory and 274 in the balance 
of the country. Although the contest 
has been in operation several years 
there has been a steady increasing in- 
terest shown, with the result that 57 
per cent of all eligible chambers in the 
country are now competing. In cen- 
tral western territory, the percentage 


A grist mill owned by Maretaka & 





Buckta at Burton, O., was burned this 








RK indicating a careful interest in impor- 
tant details, Parcels Post Insurance 
becomes a valuable asset to the man who 
carries it. 


This seemingly small item is a great busi- 
ness asset to agents of this company, too. It 
is a symbol of thorough, reliable insurance 
service. Business men whose interests are 
watched by their agents down to the small- 
est detail, have full confidence in them when 


it comes to more vital policies. 


But Parcels Post Insurance is a source of 
real profits as well to our agents. At this 
season of the year, they can sell many coupon 
books by just telling about the time, trouble 
and money that can be saved at an insignifi- 


cant cost. 


And Telling them about Parcels Post Insur- 
ance, is Selling them on a bigger, broader 
basis of complete insurance protection. 


GQ TAR 


Insurance Co. 





or AMERICA 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western Dept. 
CHICAGO 


Pacific Coast Dept. 
SAN FRANCISCO 





THE COMPANY WITH THE L. & L. & G. SERVICE 




















week with a loss of $15,000. 











12 THE NATIONAL UNDERWRITER November 10, 1997 








OPEN MEETING MARKS by the National Association of Ingyp. 


ance Agents, particularly that part, 


INDIANA CONVENTION namely, Article 3, referring to mem. 














bership. 

(CONTINUED FROM PAGE 6) “Whereas, it is deemed consistent and 
P most pleasant. He paid a high tribute | advisable to uphold the cardinal prip. 
to the important place occupied by the | ciples of the National Association of Jp. 
Th agent in the insurance program. “You | surance Agents that we, the Indiana 
ese are the eyes of your companies,” he Association of Insurance Agents in cop. 
S said. “On you the companies must de- | vention assembled, adopt the member. 
nappy pend for their standing with the pub- | ship blank as prepared by that body ang 
F; d lic.” herewith submitted and that the Indiana 
rosty ays “Insurance is an _ institution that | Association of Insurance Agents accept 
Are touches the lives of every man, woman | No agency for membership to that body 
and child,” he continued. “The aver- | until the y 5 aap ‘tcast. Thane 
; age insurance buyer never looks farther | 18S executed by the applicant. 1s newly 
Harbingers \ ~ vl the agent for his knowledge of in- pi rg —. — shall be we 
; surance and his confidence in his pro- | Scribed to Dy all agents now members 

of Winter. tection rests in the agent. When things | of the Indiana association.” ; 
go wrong he blames the agent. The| The action of the executive committee 
Winter average buyer of insurance will rely | of the state association last January in 


upon the statement of another. I be- | adopting the Milwaukee declaration was 
lieve that any man who engages in| Unanimously approved. 

the insurance business should consider Criticize Bank Agency Appointments 
it a profession and that no man should 


Means increased 
Fire loss. 


cage" : > Certain companies were criticized for 
engage in it who is not qualified to do bank agency appointments recently made 
so.” He endorsed most heartily a meas- | i) Indiana and for the appointment 0; 
Are ure which would require proper agency | derks as agents to issue policies for 
qualifications before a license would be their concerns. Loss adjustments were 
Your clients issued and was warmly applauded. also discussed and all these matters were 
hy 2 Name Officers at Breakfast Session referred to the executive committee. 
Fully insured: J. W. Kirkpatrick invited the associa. 


At the “breakfast session” beginning 
at § a. m. Tuesday all routine business | Muncie. Elmer F. Abernethy, repre- 
ze was transacted and a free discussion of | senting South Bend, said that he would 

oy oma g 
local agency problems was indulged in. waive that city’s claim in favor of 
; * Officers were elected as fololws: Presi- M F - Ts 9 want 
. “ ‘ Muncie, but spoke for the 1929 conven- 
Appraisal dent, W. H. Bruner, South Bend; vice- tion for Racer Bend 
; president, A. L. Jenkins, Richmond; ‘ : +s : 
wi tell. es tn ee te ‘ A vote of thanks to the retiring presi- 
secretary-treasurer, A. J. Searles, Ma-| gent, Joseph W. Stickney, was extended 
rion; chairman executive committee, | for the constructive work he did for the 
— J. aon — Wayne. The} association during his term of office, 
*“WHAT IS AN APPRAISAL?—It ts a complete classined iaver members Of the executive Committee are 


: — . The meeting then adjourned and con- 
tory of insurable property (except stock, merchandise and raw mate- appointive and will be named later. 


- “3 : - vened shortly after for the opening 
rials). Each item of property is valued at today’s cost to replace 2 , , a - ’ 
new. The amount of accrued depreciation is determined and the President Stickney in his annual re session. 


sound insurable value is given. port said that the financial condition of John W. Noble, Indiana state agent 
the association is good, the obligations of the Security of New Haven and its as- 
“ITS ADVANTAGES—Ist—It discovers insurable values that have to the National association having been 


. . sociated companies, was the first speaker 
long been written off the books through unscientific depreciation— 5 so i : 
2nd—It gives the agent, the assured, and the companies value facts of brought up to date in full. This was an at the open session Tuesday morning. 


ap. s J : ~nhiev > 4 ¢ 
oy ME, = gh ey Mg A eal ee fag Moy Be yn Sig ng Fred A. Rye, western manager of the 
. J Commercial Union, was then introduced 
cation to be met, as well as that for the and spoke on public relations. The con- 
sa naar © daa P vention closed with the installation of 
In the payment of dues, based on 


| . Co. percentages of premium receipts, Mr. the new officers. 

The loyd- homas f) Stickney said that apparently the mem- 

vine bers of the association grade themselves | FISK EDITS ANTHOLOGY 

from the bottom up. If the association OF ELIZABETHAN LYRICS 
is to be conducted on a_ businesslike ee 
basis, Mr. Stickney said that it would Earl E. Fisk of Green Bay, Wis., well- 
be necessary for the membership to be | known local agent and chairman of the 
less lax on the apportionment of dues. | public relations committee of the Na- 


tion to hold the next annual meeting in 











RECOGNIZED AUTHORITIES ON PHYSICAL VALUES) 


CAPPRAISAL.\G) 
RAISAL\6/ 





He recommended that this be taken up | tional Association of Insurange Agents, 
4411 Ravenswood Ave., Chicago by the executive committee. The mem-|has compiled and edited an anthology 
bership of the Indiana association is | of Elizabethan love lyrics which is pub- 

120 Broadway, New York now 268. 


lished by George H. Doran Company of 
He also recommended for considera-| New York, entitled ‘“Persuasions to 
tion by the executive committee a change | Joy.” The lyrics in Mr. Fisk’s anthology 
Cleveland Detroit Indianapolis in the constitution which would bar] have been selected from about 2,000 
Milwaukee Pittsburgh Memphis from representation on the advisory poems of this period. The decorations 
Toronto Minneapolis Kansas City council those local associations which do } are done by Maj. Haldane Macfall. He 
Los Angeles Atlanta Des Moines not have their full memberships enrolled | js a well known military man and the 
in the state and national bodies. author of “Germany at Bay” and other 
a books on the war. He is an art critic 
Regrets Qualification Law Failure nial ous thdhaion af paintings. He wrote 
He regretted the failure of the last | the “Splendid Wayfaring” and a novel 
legislature to pass an agency qualifica- | “The Wooing of Jezebel Pettyfer.” 



































tion act, and urged that the membership Mr. Fisk is a student of the Eliza- 

begin now to prepare to make a vig-| bethan period and has made a very dis- 

1889 JOHN H. GRIFFIN, President 1927 | orous effort before the next legislature | criminating selection in the book. In his 

4 in 1929. In view of the silence of the | foreword he said that the vast majority 


committee of the American Bar Asso- | of the poems of the period were light- : 
; ciation on this point in its recommenda- | hearted. Although exquisitely done, they : 
tion of an insurance code, Mr. Stickney | do not express great depths of feeling. 


said that it was apparent that agents | Mr. Fisk continues, “I have endeavored 








UR MP would have to depend on their own | to use those which although done in the 
FIRE AND MARINE INS ANCE CO ANY efforts to get this legislation in the re- | jightest manner seem to tell of more 
MINNEAPOLIS, MINNESOTA neeens we briefly the N Onl genuine emotion, poems that ring = 
; . le reviewed briefly the New Orleans | , = al ity , typica 

f : ee a note of true sincerity and yet are typ 
Isn t ut worth while convention of the National association | of the lilting cadences of the Elizabethan 
and said that all agents who attend such | songs. No other period of English litera- 
To know that you have a a convention find themselves well repaid. | ture has produced more charming and 
: He also referred to the office system | peautiful lyrics than these Elizabethan 
company in your agency perfected by the National association poets with their wholly lovely poems 

that has the facilities ~* the bite pars a proposed | singing the caressing notes of love.” 

at the national convention. 
and desire to serve akg gommitts on resolutions tough |W. . Crowdus Opens Ofc 

you completely and report which was unanimously adopted. Walter C. Crowdus, formerly with the 
. f il 5) The most important of the resolutions | Jay F. Chappell insurance firm of Chi- 
Satislactor1 y: was: cago, has opened offices at 202 South 








“Be it resolved, that we recommend | State street, Chicago, for the conduct . 
Fire Tornado Lightning Automobile Hail Rents Use and Occupancy | that each local board adopt or revise | general insurance business. | “Lané 
their constitutions and by-laws suggested | Sky-Sea” is the new firm’s rubric. 
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nsur. CALIFORNIA AGENTS TO | and particular interest was displayed in 4 SL cece oy aie ne a 
|the use of the standard identification * J Time is Money 
Part, ST BANK ee : ACCURATE LOOSE LEAF CO., _ "This Coupon 
mem. ‘tificate. 81 Nassau Street, will tell | 
Charles H. I ssista ave 
(CONTINUED FROM PAGE 5) 1arles H. Lum, assistant general New York City. ow to save | 
t and te tal o Giatintinte tbe teed | manager of the National Board, pre- : 
Prin. commit hi , ie ‘ serge. | sented a paper on “Agents and the Sup- Wit ) 
f In. tween ‘th aa agen rn Ragen and | pression of Arson” in which he outlined y B | 
diana _— coe panded Ta rd a a ad | the part the local agent can and should i , | 
con. and acceptable agency qualiiication law | play in stamping out this growing evil. r the er 
nber- for presentation at the next session of ; ; : 
y and the legislature. 7 Report on Auto Club 
diana Proper and timely preparation of suit- The only address scheduled for the 
Ccept able bills to be presented at the 1929 | Closing session was a discussion of the — Name......--+s+eeseersevens | 
body legislature was also stressed by Governor National Automobile Club by Arnold \ [ 
litted C. C. Young of California who addressed Hodgkinson, manager of the club and oo 
ewly the convention on Friday afternoon. A | th Pacific Coast Automobile Under- \ | 
sub- former local agent himself, the governor 4 ae oe “ye os ae \ ansaid et | 
ies Fpressed his interest in the activites of | 4¥elop the growth and development of | 
‘ the agents of the state and paid them a hird ve ee eee ri ve ~ 
nittee itiment on the work they third year, pointing out that during the [ 
ry in co a ich; n buildi y are ac- | last seven months 38,000 additional daily 
was complis ae a MP and contribut- reports have been received than during | Qj fe 
ing to a business which ranks as one of | the same period of last year, and that 
—_ the leaders of the state. since February of this year the club has 
4 Discuss Premium Tax been self-sustaining. 
rhe Another interesting address of Friday B Feng a eee ost apa pon —_ 
nt a afternoon was that delivered by Frank J. an por pages age ao neat a tae 
| & Agnew of the National Board who spoke Sat an 2 ponte ng ace ja a yous 
an on the 2 percent tax measure which Sa _ ay weet w nen the entire as- 
= came before the last session of the legis- —_ blage stood for a minute in reverence 
‘ ss lature and which was killed in the as- + ane 
edhe. sembly after oy passed the house. Schroeter Is New President 
Ps is measure whic rides 2 per- . ~ cc ; 
1g in This m - : Provides for no pee Harry Schroeter of the firm of Clay, | Here 1s 
cent tax on the premiums of “foreign ne ae . ¢ ’ a6 what 
epre- . 7 4 : | Hotchkiss & Schroeter of Oakland was | yyessrs. 
oul fire insurance companies operating in : ; RS eae essr 
vould Sergei aoe 3 : elected president of the California as-| Steele, 
rea California and which is sponsored by the sociation. Mr. Schroeter is the third | Powell & 
ant California State Firemen’s Association | - \ a, a : ;_ | Horton of 
iven- f gape i : member of this firm to hold the presi- | pingham- 
or the purpose of raising a pension fund Mig minis ¢ € 
a : a ee dency since the organization of the as- | ton, N. Y.- 
resi- has been revived by the association COMm- | .ociation say “Your 
nd prised of the rank and file of the firemen | © simi a < forms are set 
nded dere eed : In accepting the gavel Mr. Schroeter | up in splendid 
h of the state and a new bill has been filed F “ye P 
r the wa “3 - - referred to the companies who had de-| shape and 
e. with the attorney general's office for clared that they would immediately | clearly indicate 
heading. Mr. Agnew pointed out that : = sie - 24 | that you have a 
con- li : . ° z - take up the Bank of Italy agencies and | complete knowl- 
= retaliatory laws are in effect and being ; : ¢ : 
“ning f . . “INS | called the attention of the agents to the | edge of just what. 
enforced in all but eight states. Cafi- srovision in the conference agreement | i$ needed in keeping 
fornia companies are exempted from |! rT eagles an accurate record of 
gent ". h A = - ‘ regarding cancelled policies and prompt | the transactions of an 
paying the tax in California, but if the . ee + ads si ith 
S as- : 5: - remittances reminding them that they | insurance agency with- 
saker bill passed, as a result of these retalia- should see these provisions were lived | Sut involving unnecessary 
. tory laws, they would be forced to pay |- s ~— . : duplication of effort.” 
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t the ° : : “ory e 99 position to ask the companies for co- 
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P . 1 eferring to the Bank of Italy he said 
sa surance companies and has been declared t Sone See ; 
ae : A = ee that he was sure the association wanted 
unconstitutional in the States of Vir- the world to know that California could 
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hi . 7 stand back of an institution of the size 
this measure gone into effect at the last and magnitude of this bank and would 
session of the legislature a tax of $836,- |}. ocaal to stand beck of & “but.” said 
RICS 418.88 based on the premiums of $41,870,- oe ge > ’ . 
$64 wri Wii Oe ; Mr. Schroeder, “if they don’t play with 
written by “foreign” companies the agents they will find the agents are 
well- would have been imposed, a large portion th es Cottias tue fisted fighters 
F the of which, pro-rated according to the bill, +l om fhe 8, — 
Na- would have gone to the larger city fire- a 
ents, men pension funds, such as Los Angeles, Resolutions Adopted 
logy San Francisco and Oakland where there ‘ , oe 
pub- are already pension systems in effect. _ A resolution which has a distinct bear- 
ry of tie Du i , ing upon the future business of the local 
; to =a a agent of the state was adopted, instruct- A complete insurance bookkeeping system—answers 
logy eclaring that probably in no part of | ing the incoming officers to take up with . : I 
9, the country has farm business been | the Veterans’ Welfare Board the matter all questions at a glance im one k—$15.70 and Up. 
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| the + - Edward Brown mae = | tn oe meng or pe a nome Think of it— EXAMINE THIS UTILITY” rec- 
other ined the recent action of the Pacific | purchase plan. Ihis board was recently Ever r AMAZING “ 
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mae farm tariff. Mr. Brown went into detail |to purchase homes on easy terms and needed in your “- os ie no system which 
ovel regarding the writing of this class of | contained in the agreement which the business in a sin- or seek tee ck y 
business and bespoke the co-operation of | veteran must sign is a provision for the ' ocd ie gma SE Madly requires as little 
fiza- jae agents in complying with the recent | placing of insurance on these homes. gle Book! Before surance by enewering such . k 
; rulings o ‘ essing . |The res i Z , ® associa- : — oe 
és gs of the board, stressing the neces- | The resolution adopted by the associa you a picture of pee time to Keep. 
» ts sity tor completion of the application | tion seeks to have this rule of the Vet- ° ° EF ag ge Y h 
ority —_ | erans’ Board rescinded. your entire busi- in One Month. Day ou must see the 
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they Non-recording and Branch Office | sociation include instruction to the ex- . have I (or We) plac - t to appre 
ling. — Commission” led by William T. | ecutive committee to classify and publish expense — where a ciate its class and 
ambo was f y ra -soluti > names of se Cc anies whic ici How ms custome 
‘ored a a ollowed _by a re solution the names of those companies w hich policies are placed a valueto you. 
1 the _the matter be referred to the in- | have stood back of the national confer- ° . they last take insurance 
rte coming executive committee for action. | ence agreement; the appointment of a — policyholders em Ay ES. Be Send the coupon 
the Similar action was taken on the matter | committee to cooperate with the insur- information — How much money have above today for 
pical of automatic cancellation, following a dis- | ance commissioner relative to agency . OE aig oe his : 
than wa a led by Percy S. W. Ramsden, | matters; that a study be made of the an- every thin g at He w much “money have this complete out- 
with the request that the executive com- 1 dues of the iati ‘ith the i i 
tera- : at t xecutive com- | nual dues of the association with the our finger tips in fit—on approv 
and mittee prepare a bill for presentation at | thought in mind of reducing the higher y ° 8 P PP al 
than —— — of the legislature. grades; a request that the members of a single Volume. — the greatest 
Much fav "as " is association < se the s . . ; 
yems dled te perenne comment was occa- | this association adopt and use the stand No Bookkeeping experience Insurance Bookkeeping 
: sioned by the paper on “The Brick Mer- | ard automobile identification certificate E . 
cantile Schedule” delivered by Joseph I. | of the National association. An execu- is necessary to keep the System at the lowest price. 
t oe eo I ee ; . , ; 
egy secretary of district 3 of the tive committee resolution adjudging the 
oat Board, a resolution calling for | Firemen’s of Newark, the Girard Fire & EES 
1 the “w+ Haag of the address in article form | Marine and the Northwestern National AC ( T IRA’ | E i OOSE | EAF ‘ O 
Chi- “Th adopted. p ‘n violation of the principles of the Na- ° 
outh e€ report of ercy H. Goodwin. | tional association was adopted. 
ct of > ge sd the executive committee of Percy S. W. Ramsden, who has been 81 NASSAU ST. 
and- Ac National Association of Insurance | active in association matters during the NEW YORK CITY 
Agents, was received with enthusiasm | (CONTINUED ON PAGE 48) 
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Jilke? 


(“There’s something about them you will like.” 
—Herbert Tarreyton Cigarettes) 
About what? 


About Home of New York Policies. It’s a ‘‘something’”’ 
that makes you feel safer—sort of takes away all fear of loss. 
It’s a friendly “‘something”—a strong ‘“‘something’’—a ‘‘some- 
thing” worth having. 

Home agents recognize it in the Strength, Reputation and 
Service by which The Home is known, And they pass this 
“something” along to their clients, knowing that it will gain 
friendship and give satisfaction 
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HAIL AND TORNADO RATIO 


From all accounts companies writing 
tornado and hail insurance at all freely 
in this country and in Canada will have 
a sorry experience to report on the class 
at the close of the present year. Indi- 
vidual office loss ratios range from 110 
to 125 percent. Indeed, one company 
admits that its ratio has already reached 
the 150 percent mark. Just in the pro- 
portion that the hail and tornado writ- 
ings of each company bears to its busi- 
ness as a whole will its particular loss 
ratio for 1927 be adversely affected. The 
assumption at this time is that the 
straight fire line will show a nice profit, 
and that corporations restricting their 


VIEWED FROM NEW YOR 


By GEORGE A. WATSON 
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| for capital of $600,000 and surplus and 


reserve of $1,800,000. The original plays 
had called for capital of $250,000, the 
over-subscription making possible this 
notable increase. The sale of the stock 
was made without the payment of under- 


writing fees, all subscriptions having 


been made to the directors of the com- 


| pany or through the trust department 


of the First National Bank of Brooklyn, 
Active underwriting management of the 
new company will be in the hands of 
Corroon & Reynolds, Inc. The officers, 
recently named, are as follows: Presj- 
dent, William M. Conlins, Jr.; vice- 


| presidents, Samuel H. Coombs, Stephen 
| V. Duffy, George W. Spence; treasurer, 


operations to that bill will be consider- | 


ably the gainers. The combined _tor- 
nado and hail premiums in the United 
States last year aggregateed, $52,112,200. 
: + £ 
SMITH HEADS CONFERENCE 


At the annual meeting of the United 
States Fire Companies Conference last 
week, the following officers were elected: 
President, A. Smith, National of 
Hartford; Vice-President, Paul L. Haid, 
America Fore companies; Secretary- 
Treasurer, T. M. Marson. The execu- 
tive committee named included Wilfred 
Kurth of the Home, Guy E. Beardsley 
of the Aetna, C. G. Smith of the Great 
American, R. M. Bissell of the Hartford 
and Edward Milligan of the Phoenix of 
Hartford. Mr. Kurth was named chair- 
man of the executive committee. Par- 
ticular attention was directed to condi- 
tions in Cuba, principally in connection 
with the improvements which have been 
brought about through the efforts of 
Col. James Rowbothan, who recently be- 
came assessor of the Cuban Association 
of Fire Insurance Companies. 

* * x 
TO INCREASE CAPITAL 


Due to the tremendous over-sub- 
scription of the stock offering of the 
Brooklyn National Fire, the company 
has decided to revise its organization 
plans and start with a greatly increased 
capitalization. The present plan calls 


| Wissman. 


William S. Irish; secretary, Charles 


George R. Holahan, Jr., is 


| general counsel. 





* * * 
NATIONAL LIBERTY INCREASE 


Stockholders of the National Liberty 
will meet Nov. 15 to consider the rec- 
ommendation of their directors that the 
capital of the company be increased 
from $1,500,060 to $2,000,000 through the 
issuance of 10,000 additional shares ,par 
value $50 each. If sanctioned, it will 
be the second stock dividend declared 
by the company, a 50 percent dividend 
having been granted in 1922. The first 
six months of the present year the com- 
pany is reported to have increased its 
net surplus over $7,000,000. 


Must Wait for Refund 


B. B. Buckley, state treasurer of Ohio, 
said this week that foreign insurance 
companies which have paid state taxes 
on the basis of 3 percent of their gross 
premiums must wait for the legislature 
to meet before they may hope for a re- 
fund of % percent, in the event that 
the courts finally decide that the in- 
crease is invalid. The increase was or- 
dered by the legislature at its latest ses- 
sion. Suit has been filed in Columbus 
by the Metropolitan Life at the instance 
of the Association of Life Insurance 
Presidents to prevent collection of the 
tax. 





GEO. M. EASLEY 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Sterling Fire Ins. Co. of Indianapolis 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 


HAL. V. HAYS 











A BUSINESS MAN 
EXPLAINS BUSINESS 


In a Book Just Published Entitled 


FUNDAMENTALS of 
BANKING, FINANCE and ECONOMICS 


By CHAS. W. DISBROW 


Founder and Late President of American Automobile Insurance Ce. 
Copies by Mail $2.50 each 


Address FINANCE PUBLISHING CO. 


1524 Pierce Building, St. Louis, Missouri 
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ROBINSON GOES WITH SUN 


Fred C. Robinson, for the past 23 
years grand secretary of the Benevolent 
& Protective Order of Elks, has re- 
signed and becomes associated with the 
Sun and Patriotic as special agent in 
Chicago. ; 

There is probably no man in the coun- 
try that has a wider acquaintanceship 
among men of all classes of business 
than Mr. Robinson, who has for years 
traveled throughout the country, aver- 
aging 75,000 miles a year and being per- 
sonally acquainted with not only thou- 


port of the committee on forest fire in- 
surance, of which President John L. Kaul 


of the National Manufacturers Associa- | 


fortable rooms at $2.50, $3 or $4 or one of the richly 


tion is chairman. 
xk * * 
SHAUL ON WESTERN TRIP 


Louis J. Shaul, assistant general agent | 


| of the Phoenix of England, was a visitor 


in the Chicago office of his company this | 
week on his way to Nebraska for a tour | 


of that state. He remained in Chicago 


| only a day. 


sands of Elks, but with the business | 


men of the country as well. Mr. Robin- 
son was in the fire insurance business 
at Dubuque, Ia., starting as office boy 
and later becoming a partner in the old 
firm of Coates & Robinson, in which 
office he continued to be interested, even 


after he was elected grand secretary of | 


the Elks. 
x * * 
FRATERNITY MEN’S DINNER 


The Alpha Chi Epsilon fraternity, 
which is composed of men taking the 


fire protection course at Armour Insti- | 


tute in Chicago, will complete its two 
years of existence next Sunday. In 


honor of the event the members will | 


give a dinner at their headquarters, 77 
Cedar street, Chicago. John Dillon of 


the Providence Washington, one of the | 
alumni, will preside as toastmaster. Talks | 


will be given by C. W. Fletcher, Hart- 
ford Fire, president of the governing 
board; Maurice Cravens, 
Fire, who 


chapter and William Ferguson, Liver- | 


pool & London & Globe, who is head of 
the alumni organization. The 
honorary members, C. R. Tuttle, west- 
ern manager North America; J. V. Par- 
ker, manager Western Actuarial Bureau, 
and Raymond T. Nelson, superintendent 
of rating, Chicago Board, will be present 
and express their greetings. 
se & 


FOREST FIRE INSURANCE UP 


Forest fire protection and forest fire 
insurance are to the fore on the program 
scheduled for the first National Com- 
mercial Forestry Conference, called by 
the Chamber of Commerce of the United 
States, to be held at the Congress Hotel, 
Chicago, Nov. 16-17. Among the topics 
to be dealt with are “The Goal in Forest 
Fire Protection” by John W. Blodgett, 
chairman of the committee, and “The 
National Aspects of Fire Protection” by 
W. B. Greeley, United States Forester. 
C. A. Ludlum, vice-president of the 
Home of New York, will discuss the re- 


: Westchester | 
is president of the active | 


| 


three 





* 
“MANAGER’S NIGHT” SCHEDULED 


Nov. 17 is the date set for the “Man- 
agers’ Night” meeting of the Association 


CHOTEL 
MUEHLEBACH 


. 


KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 








| 
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HOTEL FORT SHELBY 


LAFAYETTE AND FIRST DETROIT 


Whether your choice be one of the many very com- 


furnished suites in the 22-story recent addition, whose 
sunny bay windows give an entrancing view of city, 
river and Canadian shore, you 
will enjoy a special sense of 
value in Hotel Fort Shelby. 






All rooms have Servidors. 
Convenient to all down- 
town; principal shops al- 
most at the door. Garage 
in connection; cars deliv- 
ered without service charge. 
Excellent facilities for con- 
ventions. 


Brochure on request. 








F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 
January 1, 1927 


Surplus to Policyholders $447,088 
Total Admitted Assets’ $1,335,988 











Capital $300,000 





An Ohio Company writing Business through Ohio Agents. 
represent an Ohio Company? 


AGENTS WANTED! 


Why not 




















Its Name Indicates Its Character 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 

JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 
GEORGE E. KRECH, Secretary 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 
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MINNEAPOLIS 
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LIABILITY 


164 W. Jackson Blvd., CHICAGO 


MARSH @ MCLENNAN 


Insurance 


MARINE 





NEW YORK PITTSBURGH SAN_FRANCISCO DETROIT 
| MONTREAL PHOENIX SEATTLE LONDON COLUMBUS. INDIANAPOLIS BUFFALO 
| WINNIPEG CLEVELAND PORTLAND DULUTH RICHMOND 
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of Fire Insurance Examiners of Chicago, 
to be held at 6 p. m. in the H. & M. 
Men’s Grill. The “night” is an annual 
event with the association and a crowd 
of more than 100 is expected at this 
year’s affair. Manager F. P. Hamilton 
of the Queen will be the speaker. His 
subject is “Relativity of Fire Insurance 
and Allied Lines.” The meeting usually 
attracts a good sized crowd, and as usual 
all managers and their assistants are in- 
vited to attend. 
* *« * 
INSURANCE CLUB CAR FILLED 


The special car chartered to carry 
members of the Insurance Club of Chi- 
cago and their guests to the Chicago- 
Illinois football game at Champaign has 
been filled, and many who wished to 
travel in the car will be unable to do so. 
A larger number than was expected made 
requests for reservations. 

+ 
RATS AS A MENACE 


J. J. Kearney, head of the Stearns 
Electric Paste Company, the rat poison 
concern in the Tribune Tower, Chicago, 
declares that the public does not appre- 


as cause of fire loss is concerned. Many 
fires of unknown or mysterious cause, 
he believes, can be traced to the rodents. 








OPPORTUNITIES 














WANTED 


Special Agent thoroughly familiar with Texas 
territory and agents, especially, the Southern 
portion, by fire Company recently organized 
in the Southwest. Excellent opportunity for 
the right party. In reply state age, experi- 
ence and salary wanted. Reply will be treated 
strictly confidential. Address C-63, Care The 
National Underwriter. 








FIRE COMPANY WANTED 


California General Agency 
volume casualty business desires state 
agency for fire company. Aggressive, re- 
sponsible, reputable, well established organ- 
ization. Replies confidential. Address C-52, 
care of the National Underwriter. 


writing large 








SPECIAL AGENT WANTED 


Special Agent for Northern Illinois and In- 
diana, who has an acquaintance and follow- 
ing with the higher class agents, who are 
established and already running an Insur- 
ance Office. You must have exceptional 
sales ability, have some financial respon- 
sibility and devote your entire time to sales 
work, to represent an exclusive Automobile 
Insurance Company. Exceptional opportuni- 
ties for advancement in one of the fastest 
growing companies. Apply by letter only, 
giving your present occupation, employer, 
salary expected, references, age, married or 
single and residence address. C-28, care 
The National Underwriter. 











It is fashionable to attribute many fires 
to crossed wires but when a rat nibbles a 
match there is pretty sure to be ignition. 
Mr. Kearney says that at this time of the 
year when the cold weather is driving 
the rats into houses, mercantile build- 
ings, factories etc., the danger is greatly 
increased. Rats also are found in great 
numbers along docks at shipping points. 
Many fires, therefore, are directly trace- 
able to this pest. 


RATING BUREAU MEN MEET 


Manager J. V. Parker of the Western 
Actuarial Bureau of Chicago held a 
conference of all the managers of the 


rating bureaus throughout Western 
Union territory at Excelsior Springs, 
Mo., this week. General Manager 


Ernest Palmer of the Chicago Board 
Was present at the meeting. 
P 


CLASS 2 CONDITIONS WORSE 


The Class 2 and suburban situation in 


| Cook county is becoming more chaotic. 


The situation has grown worse during 


| the present year on account of some of 


ciate the rat hazard in this country so far | 


the companies going out after the busi- 

ness and paying for it. This has re- 

sulted in reprisals. The Glens Falls 
(CONTINUED ON PAGE 48) 





CHANGES IN THE FIELD | 











Clement N. Ingalls 


Clement N. Ingalls has been appointed 
state agent for Illinois and eastern Mis- 
souri for the Camden. He succeeds Wil- 
liam B. Rearden, who recently resigned 
to accept a field position with the Nether- 
lands. Mr. Ingalls has had many years 
of field experience, representing the New 

3runswick in middle western territory 
for a number of years, and serving as 
Illinois special agent of the Home after 
that company absorbed the New Bruns- 
wick. He will make his headquarters at 


Rockford, Ill. 


Arthur B. Davis 


Arthur B. Davis of Minneapolis, state 
agent of the Pennsylvania Fire and Mer- 
cantile, has been appointed Minnesota 
state agent of the ‘Queen succeeding 
Walter L. Akers, who is retiring from 
the service of the company. Mr. Davis 
was formerly special agent of the Aetna 
before going with the Pennsylvania. He 
has a wide acquaintance in the state. 


H. A. Martin 


Having acquired an interest in the 
Wright-Hoyt local agency of Port Hu- 
ron, H. A. Martin has resigned as Mich- 
igan special agent for the New York 
Underwriters. 


Cc. N. Hathorn 


C. N. Hathorn of Des Moines, special 
agent of the Great American in lowa, 
has been appointed state agent of the 
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To better serve our many friends and patrons 

over °300,000.00 has been expended in recon- 

struction and rehabilitation to maintain this 
famous hostelry as 


One of Americas Leading Hotels 
fie en ened admin me 


ACCOMMODATING OVER 1000 GUESTS 
Send tor Descriptive Hote] Folder: 
‘Tilustrated Mardi-ras Program for the asking 


ALFRED S.AMER axnCO, ld. 


NEW ORLEANS,LA 








Ticket Offices of all Transportation lines in lobby A 

















Whenin — 
Omaha 


Hotel Conant 


New —Fireproof 


250 Rooms with Bath 
Rates $2 to $3 














BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 

















New York Stock Exchange 
Chicago Stock Exchange 





Quotations will be gladly furnished. 
Address 
Howard W. Cornelius 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 


Branch Office, Palmer House 
MEMBERS 


All Phones State 2400 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 











HOTEL 
Minneapolis 


The Northwest's 

finest — 

rooms with bath 

or connecting. 
Every room an outside room. Finest 
Rallroom in Northwest. Every facility 
for conventions up to 1,500. 

ROOMS 
257 at $3.50 


2.50 
at 3.00 t 
and Special Rooms at $6 to $9. 
W. B. CLARK, Manager 

















RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and | 
Automatic Oil Waste Cans 
" Each can bears the label of the 


Underwriters’ Laboratories and 
the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, Ill 
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Should be 
The Retailers Fire 
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r e 
a Solicitor’s 
—— Memorandum 
— of Risk 


Complete information about the risk, 
secured when order for policies are 
placed, saves time and prevents guess- 
work and errors. Form 510 (for fire) 










Whe Acad tee Beret Leas by Fire, state Prvtiowinrs 
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ENOTES covers all the facts needed for writing 
p POEs ees rer. the policy. The information can be 
— = sotnn quickly filled in, and the sheet gives 
arse — the policy writer all the necessary in- 
0 Sy. —_ 








formation. Nothing is more conveni- 
ent for handling business coming in 


Mate Dagre co Bek of tas Sei. pve al Ea 


We 5 ko 








over the phone. 


Form 510, Solicitor’s Memo 

The sheets are of convenient pocket size, and are put up in pads, 50 
sheets to a pad. If desired the RNU Binder, made of high grade, flexible, 
imitation Grain Cowhide leather, may be used as a cover when pads are 
carried in the pocket. 


PRICES 
50 sheets to pad 
100 pads, $12.00; 25 pads, $3.00; 12 pads, $1.50; 1 pad, 15e 
RNU BINDER, 75c each 


Is 








SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 











The oug h —— om 
- DiARAPOLIS. INSURANCE SUPPLIES 











AMERICAN EQUITABLE 
ASSURANCE COMPANY 


OF NEW YORK 


Assets, January Ist, 1927 - - - - - - $ 4,896,544.34 
Surplus to Policyholders - - - - - - - $ 1,928,405.51 
Losses paid since organization - - - $17,807,373.74 


Desirable fire insurance agents wanted who 


can give us a representative business 








For Sale by Apply to 
The National Underwriter Co. HOME OFFICE, 92 WILLIAM STREET 
1362 Insurance Exchange 
CHICAGO, ILL. NEW YORK 
420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
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A Check on Progress 


TuHRovuGHOUT the entire discussions 
that have centered about the suggested 
increase in tariffs upon minimum rated 
risks for workmen’s compensation insur- 
ance, we cannot recall having learned 
of a single protest being offered in such 
connection by the assured, and we 
gravely doubt if such opposition exists. 
In the early days of liability insurance, 
when minimum rates ranged consider- 
ably higher than those now proposed 
for compensation indemnity, the assured 
paid the tariffs unquestioningly, though 
the cost of conducting the business was 
far less than holds true of compensation 
indemnity, with its seemingly endless 
requirements for tabulation data, both 
for home office and state department 
records. In the absence of any protest 
from the assured, it is a fair assumption 
that he would be willing to stand the 
cost of carrying his indemnity, when 
the inadequacy of the existing rates had 
been made clear to him, as they easily 
could be. 

The continued refusal of the mutuals 
and reciprocals to approve the program 
of the stock carriers for a reasonable 
advance in minimum rated risks in New 
York State, while steadfastly declining 
to accept other than a very small per- 
centage of the business themselves, is 
likely to react very unfavorably, in that 
it will mean the small assured, denied 
the coverage which the state requires 
he must carry, will appeal to the legis- 
lature, and the result will be either a 
monopolistic state fund, or a broad ex- 
tension of the powers of the present 
competitive fund. The mutuals, restrict- 
ing their indemnity virtually to large 


Contact Has 


THE dinner that was given in honor of 
Joun M. Tuomas, retiring western man- 
ager of the Artna in Chicago, who 
becomes vice-president of the Frre Assoct- 
ATION, received much commendation be- 
cause it brought together around the fes- 
tal board the flower of the profession in 
the west, so far as the company and or- 
ganization men are concerned. No such 
similar gathering has been held since the 
farewell dinner tendered to Ratpu B. 


risks, and practically ignoring small con- 
cerns and individuals, naturally handle 
their operations at a smaller expense 
ratio than is possible for the stock or- 
ganizations, which grant and for years 
have been supplying protection to the 
minimum rated risks. Handling a risk 
paying a minimum premium of $25 is 
just as expensive to the carrier as is the 
writing of one yielding several times the 
premium, in that the same clerical effort 
has to be employed in both cases; the 
same holds true with regard to risk in- 
spections and pay roll audits, and other 
necessary features. Furthermore, the 
business of the small merchant or manu- 
facturer must be solicited and for this 
service an agency commission be paid. 

For years the stock companies have 
been carrying fully 80 percent of the 
small business, and doing so at a very 
heavy loss. To ask that they continue 
is manifestly unjust, a conclusion en- 
dorsed by C. W. Hosss, representative of 
the NATIONAL CONVENTION OF INSURANCE 
CoMMISSIONERS to the NATIONAL CouNCIL 
ON COMPENSATION INSURANCE, when the 
result experienced by the stock com- 
panies with this sclass of risks was under 
him for review in May. Though the 
accuracy of the figures has never been 
challenged and the need for a rate in- 
crease upon the minimum class of risks 
is obvious, the effort to secure it is still 
objected to by the mutuals, though they 
have not indicated a willingness to im- 
prove the situation by taking a fair per- 
centage of the business themselves, or 
by sanctioning the proposals of the stock 
carriers. This fact should be considered 
by supervising officials. 


Good Effect 


Ives, when he left Chicago to go to Hart- 
ford as vice-president of the AETNA. 
Many men in the business would enjoy 
similar gatherings that might not be called 
on account of any farewell party, but for 
the good of the business as a whole. After 
all it is only suspicion and fear that keep 
rival insurance companies and men apart. 
The more often they come in contact with 
one another, this thin veneer is worn 
away. 








George S. Galloway, well known in- 
spection and service manager in Chi- 
cago, is a member of the program 
committee of the National Association 
of Finance Companies, which will hold 
its annual meeting in Chicago next week. 
Mr. Galloway will speak Nov. 15 on 
“Serial Card Filing and Credit Informa- 
tion Exchanges.” He is connected with 
the Central Auto Finance Association. 

R. E. Dixon, superintendent of the 
automobile department in the western 
office of the Fire Association, left Sun- 
day on the special train carrying sup- 
porters of Mayor William Hale Thomp- 
son of Chicago to Washington to root 
for adequate flood control. Mr. Dixon 
went with the surety men. From Wash- 
ington he journeyed on to the home 
office in Philadelphia. 

William Logan, president of the Iowa 
State of Keokuk, who died the other 
day, was born on a farm in Chester 
county, Pa., Sept. 11, 1848. He was 
president of the State Central Savings 
Bank and a director of the Mississippi 
River Power Company. He was a rail- 
road contractor for 14 years. He has 
been a bank president for 45 years, was 
vice-president of the Iowa State for 10 
years and president for 20 years. 


W. F. Keyser, secretary of the Mis- 
souri Bankers Association, has been ap- 
pointed chairman of the insurance com- 
mittee of the American Bankers As- 
sociation for the new fiscal year. 


R. Y. Sketch, president of the Char- 
tered Insurance Institute of Great 
Britain, will be the guest of honor at a 
luncheon at the Drug & Chemical Club 
in New York Friday noon. Edward C. 
Lunt, president of the Insurance Society 
of New York, will preside at the lunch- 
eon, the officers and members of this 
society giving the luncheon. Mr. Sketch 
is in the United States on business for 
the Phoenix Assurance, of which he is 
general manager. 


O’ Keeffe & Co., Fort Wayne, Ind., the 
well known local agents who are district 
agents of the Employers Liability and 
Fidelity & Deposit and general agents 
of the Liberty Insurance Company of 
Dayton, O., have had a matrimonial epi- 
demic strike their office. D. J. O’Keeffe, 
the head of this agency, is well known in 
agency association circles. In June, Miss 
Jean Murray, secretary at South Bend, 
married and started housekeeping. In 
July Miss Corinne Leedy, assistant at 
Fort Wayne, married Dr. Bowman and 
moved to Philadelphia. In September 
Miss Ethal Vestal, secretary at Indian- 
apolis, married Charles J. Robertson. 
During the same month Miss Marie Bur- 
lage, Mr. O’Keeffe’s secretary at Fort 
Wayne, sprung a surprise on him and 
married Ken Nichols. Last week Miss 
Margaret Pfeiffer, chief policy clerk at 
Fort Wayne, married Walter G. Strasser, 
chief accountant of the agency. 

Wells & O’Keeffe are also state man- 
agers of the Security Life of Chicago in 
Indiana. 


The Case & Son agency at Marion, 
Kan., has a record of 61 years in busi- 
ness in the same place and now has 
representatives of three generations as 
members of the firm, with a fourth com- 
ing on to take his place in the agency in 
due time. Alex E. Case, head of the 
firm, who is affectionately known as 
“Daddy of Marion,” started the agency 
in 1866, when the town was far from a 
railroad and that section of the state but 
sparsely settled. In 1892 his son, Rosse 
N. Case, entered the business. He has 
for many years been one of the leading 
factors in agency circles in Kansas, 
prominent in the councils of the Kansas 
Association of Insurance Agents and 
especially active in the nationwide cam- 
paign for farm fire prevention. Alex 


PERSONAL SIDE OF THE BUSINESS E 





FOUR GENERATIONS OF CASES 


H. Case, son of Rosse Case, entered 
the business in 1920 and his son, Rosse 
B. Case, is expected to carry on the 
family tradition. This picture was taken 
last month on the 89th birthday of Alex 
B. Case. It shows, from left to right, 
Alex B. Case, Rosse Case and Alex H. 
Case, with Rosse B. Case below. 


Insurance men of central Michigan 
were lamenting this week the passing 
of a dean of the profession in the person 
of W. F. Stirling, 85, of Charlotte, head 
of one of the largest local agencies in 
that city, who had the reputation of hav- 
ing been Charlotte’s first insurance 
agent. He had been in business there 
for half a century and was one of the 
oldest insurance men in Michigan. His 
son, Guy E. Stirling, has been asso- 
ciated with him for a number of years 
in the operation of the agency of W. F. 
Stirling & Son. 


George C. Russell of Des Moines, 
state agent of the Boston and Old Col- 
ony in Iowa and Nebraska, died Monday 
morning from the results of a fall last 
Saturday. Mr. Russell fell from a ledge 
while taking off a screen from a window 
in his residence. He sustained a frac- 
tured skull. He lived however until 
early Monday morning. A wife and two 
children four and ten years of age sur- 
vive. The body was taken to his old 
home, Urbana, O., for interment. Mr. 
Russell went to Boone, Ia., to engage 
in the local business and later entered 
field work for the Boston and Old Col- 
ony. He and Ralph Rawlings of Raw- 
lings & Hewett, western managers, came 
from Urbana. He was regarded as a 
very excellent field man. He was 53 
years old. 


John R. Hall, state agent in Minne- 
sota and North and South Dakota for 
the Phoenix of England group, is ill at 
his home in Minneapolis with typhoid. 
Mr. Hall has represented the Phoenix 
in his present territory for 20 years, and 
in his field is considered one of the old- 
timers. He is one of the best known 
field men in the northwest. 


President August Torpe of the Chi- 
cago Board will not be able to be pres- 
ent at the annual meeting of the IIli- 
nois Association of Insurance Agents 
at Joliet, this year because on the day 
of the Illinois meeting, Nov. 22, his 
daughter, Miss Rosalee Torpe, will be 
married to Clarence Elmer, who is wel 
known on the board of trade. Mr. 
Torpe on the eventful night will be @ 
study in sartorial splendor as he will 
give the bride away. 


M. H. Griffith, manager of the auto- 
mobile department of the America Fore 
group of companies in New York, 1s 
in a particularly amiable frame of mind 
just now, the occasion being the arrival 





of a baby girl at the homestead. 
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Courtesy of Yale University Library 


Gutenberg Bible, the First Printed Book in the World 


ype some years of laborious experimenting in ‘‘artificial writing,’’ Johann Gutenberg perfected his process of 
printing from movable type and in 1455 published the first printed book in the world — the Gutenberg Bible. 
On February 15, 1926, there was purchased at public auction for the sum of $110,000 the Melk copy of the Gutenberg 
Bible. This book, which was presented to the Yale University Library, is one of the forty-two known copies, of 
which only twenty-eight are complete. It is not only one of the rarest and most beautiful books in existence, 
but the most costly. In its very beginning, thanks to Gutenberg, the art of printing was given to the world in such LQ 
a perfect form that the beauty of the Gutenberg Bible has never been surpassed. 

— Gutenberg's time till today, printing has not only chronicled each new development in the progress of mankind 
but has actually aided its development by making possible the efficient methods on which modern life is based. 
Every hour of the day and night the printing presses of the world are producing printed matter to facilitate the 
handling of modern business. For example, the insurance business could never have achieved its present developments 
were it not for the fact that printing has made possible the use of policies, innumerable printed forms and advertisin 
matter so essential to the successful conduct of modern business. For the client there is also that security whic 
comes from having his transactions uniform and accurate, rather than dependent on the judgment of the individual 
agent. For the agent there is a satisfaction that comes from the knowledge that he has at his command the facilities 
including printed forms and up-to-date reports from his company which eliminate the handling of details, thereby 
making possible an increased volume of business. 

During the seventy-eight years of its business life the progress of the Sprincrrecp Fire anp Marine INsuRANCE 


Company has been commensurate with that of the printing industry, in the development of better protection and 
service to its agents and their clients. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 
GEORGE G. BULKLEY, President 
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OHIO AND WEST VIRGINIA 











AROUSED OVER SEPARATION 


Local Agents Not so Enthusiastic Over 


the Proposed Move for West 
Virginia 

CHARLESTON, W. VA., Nov. 9.— 
There is considerable comment by local 
agents in the state regarding the separa- 
tion movement inaugurated by the West 
Virginia Uniformity Association that 
will be put into effect Jan. 1. It seems 
that some of the agents have taken up 
the subject with the state insurance 
commissioner and already the corre- 


| suffered 


CHANGE MADE AT CLEVELAND 


C. F. Barnard to Retire as Manager of 
Western Adjustment—A. D. Fulton 
Named as Successor 





C. F. Barnard, manager of the Cleve- 
land branch of the Western Adjustment, 
will retire on Jan. 1 and take up his resi- 
dence in California. 

Next January Mr. Barnard will be 70 
years of age. In recent months he has 
somewhat from a severe cold 


| which failed to yield to treatment and 


spondence has become voluminous, al- | 


though the department has had no official | 


notice of the action. 

There are about 240 fire companies li- 
censed in the state. There are probably 
three-fourths of the companies in the 
organization. From all that can 
learned, some of the companies that have 
not been members are lining up with the 
organization in the new program that it 
has inaugurated. There are probably 
75 companies not belonging to the asso- 
ciation that have been paying more than 
20 percent flat commission. A number 
of agents took on non-association com- 
panies in order to get the higher com- 
mission. The association companies 
claim that they have been losing business 
thereby. They contend that it is only 
businesslike that an agent have all his 
companies on the same commission basis. 
Some agents are very bitter and are con- 
demning the West Virginia Uniformity 
Association because of the stand it has 
taken. The companies belonging to the 
association feel that the time has come 
when acquisition cost must be stabilized. 
These companies have determined on a 
rate of commission. If other companies 
pay more than that the members say that 
they are simply increasing the acquisition 
cost. 

Many Inquiries are Made 


Throughout West Virginia local agents 
are inquiring by telephone and confer- 
ring in towns and cities what action to 
take about the contract with the West 
Virginia Uniformity Association to be 
signed by Jan. 1. It is the general ver- 
dict that they will not sign unless forced 
to. 

The West Virginia Association of In- 
surance Agents executive committee will 
soon meet and on its recommendation 
the agents will stand. Appeals are com- 
ing to the state insurance department 
from agents and companies not in the 
Uniformity Association. Official action 
may be taken by the department in the 
issue. Leading agencies criticise the 
action taken by the Uniformity Associa- 
tion without first inviting the agents into 
conference and attempting to reach a 
harmonious conclusion. 


Distribute Chamber’s Insurance 


The Cincinnati Chamber of Com- 
merce arranged to distribute insurance 
on the new Chamber of Commerce 
building so that all agencies of the city 
would receive business in proportion to 
their contributions and support of the 
local chamber. Twenty-five percent of 
all commissions on all policies is put 
into a central fund and then this fund 
was distributed to the agents under the 
proportional plan. In this way it was 
possible for the Chamber to distribute 
the business according to the support it 
received from the individual agents and 
at the same time have certain parts of 
the coverage, such as automatic build- 
ers’ risks, liability and casualty lines 
written in single offices, though the fire 
business was widely placed. 


be | 





this, coupled with the fact that he has 
served so long and faithfully, has in- 
fluenced General Manager Sellery to 
make the arrangement at this time. 

Mr. Barnard joined the Western Ad- 
justment in May, 1903, and took charge 
of the department at Cleveland in July, 
1903. The territory covered at that time 
was quite extensive, including Toledo, 
Columbus, Akron and Youngstown. 
Few men ever undertook a more labor- 
ious task than Mr. Barnard. No one 
ever traveled a more difficult field or 
had to do with more important assign- 
ments. There had to be met the com- 
petition of well established independent 
adjusters, enjoying the favor of field 
men and important local interests and 
even of member companies. In spite of 
every obstacle he finally came to enjoy 
the respect and esteem of the entire 
fraternity. 


Started With Continental 


Mr. Barnard made his debut in the in- 
surance business in the service of the 
Continental at a very early age. In due 
time he reached the head of the loss de- 
partment and after a number of years 
found connection in the field for other 
companies with headquarters in Kansas 
City and Omaha. A strong predilection 
for loss adjustments developed and 
about 1898 he became an independent 
adjuster at Chicago. Mr. Barnard is 
one of the outstanding figures in the ad- 
justment work of this day, one of the 
strongest adjusters in the business. He 
has given freely of his life and strength 
to the insurance companies. Last year 
he was called to the head office of the 
Western Adjustment in Chicago and 
presented with a splendid watch in rec- 


ognition of having served 50 years in 
the insurance business. 

The head office has expressed its ap- 
preciation and respect for the courage 
and devotion displayed by Mr. Barnard 
in the responsible position held for al- 
most 25 years as manager at Cleveland 
by making satisfactory financial provi- 
sion for his future. 

Fulton Is Successor 


A. D. Fulton, assistant manager at 
Cleveland for the past four years, will 
succeed Mr. Barnard as manager. Mr. 
Fulton is the son of Edwin Fulton, for- 


| mer general agent at Kansas City for 


| assistant manager. 


the Springfield and New York Under- 
writers. His grandfather, William Ful- 
ton, was for many years general adjuster 
for the Springfield at Kansas City. Mr. 


| account of 


Fulton’s services with the Western com- | 


menced in 1912 at Kansas City. In 1924 
he established the Decatur, Ill., branch 
and was then transferred to Cleveland as 
He possesses a pecu- 


| liarly pleasing personality which, coupled | 
| with his ability, has won him a great | 





many friends among local and state 
agents in the field. 

The Cleveland branch has been gradu- 
ally strengthened in recent times, at 
present comprising ten adjusters. Ad- 
ditional strong adjusters will be added 
to the staff from time to time. The other 
adjusters on the staff are: F. E. Brock, 
T. D. Gemerchak, D. I. Ladd, R. R. 
Nelson, G. E. Otte, A. D. Shoop, C. M. 


Stevenson and H. W. Van Patter. 


ACTIVE IN THE CAMPAIGN 


Cincinnati Insurance Men Take Promi- 
nent Part in the Effort to Help 
Christ Hospital 


Arthur R. Groneke of the Mutual 
Benefit Life in Cincinnati is the com- 
mmander of one of the six divisions of 
110 men each in the campaign to raise 
$1,500,000 for Christ Hospital which 
commences Nov. 11 and lasts 10 days in 
that city. Mr. Groneke heads the “all 
insurance” division which has been or- 
ganized and which embraces workers 
from among the life, fire and casualty 
ranks. C. C. Rothier and Harry Walton 
have taken charge of the fire insurance 
branch of the work and secured some 25 
well known fire insurance men on their 
teams. Assisting Mr. Groneke are these 
and Earl R. Sycks, general agent of the 
State Mutual, President Sage and John 








WESTERN ADJUSTMENT CLEVELAND MEN 





Cc. F. BARNARD 
Retiring Manager 


A. D. FULTON 
New Manager 


S BY STATES 


[J Shuff of the Union Central, Vice- 
president Chas. F. Williams of the West- 
ern & Southern, John M. Mulford, man- 


| ager of the Equitable, B. G. Dawes, Jr, 


of the Eureka-Security, Miss Elizabeth 
Shipley and S. C. Abell, some of whom 


| will also act as captains. An all Western 


& Southern Life team has been organized 


| with C. B. Brawley as captain and Duke 


Powley as lieutenant. W. G. Alpaugh, 
secretary of the Inter-Ocean Casualty, is 
organizing the casualty team. This js 
the first time that insurance men from 
all branches have combined in one of 
these drives and Mr. Groneke is sanguine 
that the insurance men will give a good 
themselves. Mrs. John D. 
Sage, wife of the president of the Union 
Central, is one of four women on the 
executive committee for women which 
will have 500 women workers. A meet- 
ing and luncheon of the insurance divi- 
sion was held Saturday noon at the Cin- 
cinnati Club and was largely attended. 


Ohio Rates Modified 


The Ohio Inspection Bureau an- 


| nounced a_ modification of Ohio rates 





which applies particularly to dwelling 
houses. The charge of eight cents per 
$100 which has been made on private 
dwellings where three or less automo- 
biles were housed in the dwelling has 
been removed. This means a reduction 
of $2 per $1,000 on a three-year policy 
and $3.20 per $1,000 on five-year policies 
and in most cities will have a marked 
effect upon the amount collected for in- 
surance of new dwellings since a large 
proportion of them are built to house 
automobiles in the basement or under 
the porch. 

The new schedule also recognizes hol- 
low tile or concrete block as of equal 
value with brick for rating of dwelling 
houses. Dwelling house rates for towns 
classified as nine and ten under the Na- 
tional Board schedule or as five and six 
under the old schedule have been m- 
creased. 


Inspection of Salem, O. 


The Ohio Fire Prevention Association 
held an inspection at Salem on Tuesday 
and Wednesday of this week. 


New Adjuster Announced 


Homer Burlingame of the Western 
Adjustment office in Cincinnati an- 
nounces the arrival of a new adjuster 
for the Cincinnati office at his home. 
This is the second child in the Bur- 
lingame family. The first was a girl. 


Ohio Notes 


A fire inspection was held on Wednes- 
day of this week at Salem, 

After using one fire truck for 16 years 
the Marysville, O., fire department has 
bought a new one. The old one will be 
kept for emergencies. 

Clarence F. Keifer, aged 59, a former 
banker and well known insurance man 
at Dayton, O., died this week. He was a 
member of one of Dayton’s oldest 
families. 

Fire early Sunday morning at Alex- 
andria, O., destroyed the plant of the 
Farmers Cooperative Lumber Company, 
with a loss of $10,000. About 50,000 feet 
of lumber and building material was 
burned. 

At the meeting of the Ohio Fire 
Underwriters Association in Columbus, 
there was a discussion of the subject of 
the delinquent balance situation, and a 
committee was appointed to submit or 
advise as to changes in the present 
clearance committee rule. 

The John J. Skeeley Insurance Agency 
at Bellevue, O., has been transferred to 
Everett A. Kemp. Russell Kelly has re- 
tired from the Al C. Lermann & Companu 
insurance agency at Sandusky, O., and 
the the company will not be composed 
of Al C. Lermann and Albert F, Lermann. 

Two business buildings and the town 
hall at Corning, O., were burned this 
week, the loss being placed at $36,000. 
The lusers included M. E. Joyce Storage 
and Warehouse; Gab Hardy’s restaurant 
and Owls Lodge, and the town hall. It 
is believed either an overheated stove 
or defective wiring was the cause. New 
Lexington, Glouster and New Straitsville 
sent firemen to help fight the flames. 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 


A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 


JANUARY IST, 1927, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 





























ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$27,602,649.57 $17,796,927.66 $5,000,000.00 $4,805,721.91 $9,805,721.91 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$5,648,862.17 $2,938,563.59 $1,000,000.00 $1,710,298.58 $2,710,298.58 
ORGANIZED 1854 
MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$4,452,703.00 $2,748,734.22 $600,000.00 $1,103,968.78 $1,703,968.78 
ORGANIZED 1866 
NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$4,725,350.94 $2,702,814.94 $1,000,000.00 $1,022,536.00 $2,022,536.00 
ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
. OF PITTSBURGH, PA. 
$4,600,981.46 $2,598,996.65 $1,000,000.00 $1,001,984.81 $2,001,984.81 
ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,261,240.09 $2,942.034.49 $1,000,000.00 31,319,205.60 $2,319,205.60 
ORGANIZED 1886 
CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 
$724,764.95 $733.34 $300,000.00 $424,031.61 $724,031.61 
TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
$53,016,552.18 $31,728,804.89 $25,001,307.09 
HOME OFFICES 
NEWARK, NEW JERSEY 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
CHICAGO, ILLINOIS DEPARTMENT OFFICES SAN FRANCISCO, CAL. 
Western Department Pacific Department 
H. A CLARE. Menager W. W. e EG POTTER, Managers 
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Al Type for Every Purpose 


DETEX WATCHCLOCK CORPORATION 


BOSTON-23 BEACH ST. @CHICAGO-4147 RAVENSWOOD AVE.@ NEW YORK-~76 VARICK ST. | 








and temper of your | 


Save the Time clients by using 


The COMBINATION _ 
AUTOMOBILE | 
INSURANCE HANDIBOOK | 


The little vest-pocket companion which is g | 

COMPLETE—Rates for Public Liability, Property Damage, = 
Collision, Fire and Theft at a glance all in one place. 

CONVENIENT—Fits the vest pocket without annoyance. } 
New pages easily and quickly inserted. 

TIMELY—Revised pages issued promptly, not periodically, 
showing new information and changes; always up-to-date. 

COMPREHENSIVE—Rates for all passenger and commer- 
cial cars in general use. = 

EFFICIENT—Rates for all major coverages readily found = 
in one operation. 

ATTRACTIVE—Pleasing and dignified in appearance. Has 
the substantial aspect of the bound book and the flexibility 
of the loose-leaf. 

DURABLE—Will not become soiled-looking and ‘‘dog-eared.”’ 
Constructed to withstand unusually hard and constant 
usage. 

ECONOMICAL—Worth while savings effected in time and 
effort and at nominal cost. 
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SCOPE OF EDITIONS 


Editions are offered 
covering either the East- 
ern, Southern, Western 
or Pacific district. 


SPECIFICATIONS 
Page Size, 2%x4% in. 
loose-leaf. Wing binders 
of either press-boards 
fabricoid or limp leather 
at proportionate charges. 









Quotations gladly submitted upon request, stating quantity required and district 





covered. 
AUTOMOTIVE SERVICE BUREAU 7° Satie Mavic 
NNN CL LN 











BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


ORDER YOUR NEXT SUPPLY 
FROM DAVENPORT-TAYLOR MFGR CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER CHICAGO 
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lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 





An IOWA Company For IOWA Business 
IOWA Agents Wanted 


PARLEY SHELDON Cc. S. VANCE 
Henerary Vice-President President 
C. M. Spencer, Vice-President and Secretary 


FRANK P. FLYNN 
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CENTRAL WESTERN STATES 








ILLINOIS MEETING PROGRAM 


Number of Interesting Items Are Sched- 
uled for the Annual Convention at 
Joliet 





The program for the Illinois Associa- 
| tio of Insurance Agents, which will 
| hold its annual meeting at the Louis 
| Joliet hotel, Joliet, Ill., Nov. 22, has been 
| arranged. Some new talent has been in- 
troduced into the program. The pro- 
| gram is as follows: 
| Morning Session, 9:30 O'Clock 
President’s Annual Address, James M. 
Newburger, Chicago, President. 
Secretary-Treasurer’s Report, S. E. 
Moisant, Kankakee, Secretary-Treasurer. 
Report of Executive Committee, J. C. 
Robertson, Harrisburg, Chairman. 


| Report of Organization Committee, H. 


J. Leach, Morris, Chairman. 
Report of Grievance Committee, 
George North Taylor, Streator, Chair- 


}; man. 


Report of Legislative Committee, A. J. 
Anderson, Kewanee, Chairman. 

Report of Fire Prevention Committee, 
Allen Murphy, Eldorado, Chairman. 
Report of Farm Committee, 

Prideaux, Elgin, Chairman. 
Conduct of a Successful Local Board, 

Alvin S. Keys, Springfield, Il. 
Address: A New Order in Automobile 


E. F. 


Solicitation, Leo E. Thieman, Casualty 
| Information Clearing House, Chicago. 


Address: What Is Publicity and How 
to Prepare It? John C. Leissler, Insur- 
ance Editor, Chicago “Journal of Com- 


Insurance Day Among All 
Illinois Insurance Men, Frank M. Chand- 
ler, Western Manager New York Indem- 
nity, Chicago. 

Appointment of Committee on Resolu- 
tions. 

Appointment of Committee on Nomina- 
tions. 


Afternoon Session, 1:30 O’clock 


Report of Committee on Nominations. 

Report of Committee on Resolutions. 

Agents’ Qualification, Ross C. Sher- 
man, Waukegan, III. 

Development of a Local Agency, John 
H. Camlin, Local Agent, President IIli- 
nois Chamber of Commerce, Rockford, III. 

What I Expect of an Agent With 
Whom I Place Insurance, Robert C. Mc- 
Manus, General Attorney, Swift & Co., 
Chicago. 

What a Field Man Can Do to Help the 
State and National Associations, T. M. 
Hogan, State Agent, Dubuque F. & M., 
Chicago. 

You Don’t Have to Have the Waves 
Breaking on Your Front Porch in Order 
to Write Marine Insurance, Edward D. 
Lawson, Marine Underwriter, Chicago. 

Automobile Insurance Reciprocal Com- 
petition, F. P. Stanley, Vice-President 
Glens Falls Indemnity, Glens Falls, N. Y. 

General Discussion. 


Banquet, 6:30 


Toastmaster, C. M. 
National Underwriter. 

National Association of Insurance 
Agents, Eugene Harrington, President 
National Association of Insurance 
Agents, Atlanta, Ga. 

Smile, You Son-of-a-Gun, Smile!! J. 
Heber Hudson, Illinois Chamber of Com- 
merce, Chicago. 

Address: Senator Harold C. Kessinger, 
Aurora, Ill. 


O'Clock 


Cartwright, The 





Indiana Deposits Increase 


An increase in the last fiscal year of 
almost $8,000,000 in the reserves which 
insurance companies in Indiana are re- 
quired by law to deposit with the in- 
surance department is shown in the an- 
nual report of Commissioner Wysong. 

With 715 companies operating in In- 
diana, $100,042,821 was in the custody 
of the department Oct. 1, as against 
$92,422,775 on the same date last vear. 

Oct. 1 the following classes of In- 
diana companies were licensed: Assess- 
ment, 19; stock fire, 2: mutual fire, 15; 
fraternals, 5; stock life, 10; mutual life, 
4; miscellaneous stock, 5; miscellaneous 
mutual, 5; reciprocals, 9, and couniy 
farm mutuals, 77, making a total of 151. 
There were 564 out-of-state companies 
licensed in Indiana on the same date. 








BURNING RATE IS REDUCED 


Springfield, IlL, Local Agents and Fire 
Department Cooperate and 
Curtail Losses 


Illinois field men and state agents re. 
port great improvement in the loss ratig 
at Springfield in the last two years, the 
per capita loss having in that time fallen 
trom $12 to $7. Two years ago and 
more recently a number of company rep- 
resentatives curtailed their lines in the 
city, some of them as much as 50 percent 
The situation for the local agent began 
to look so black that these men decided 
to take action. The result was that a 
detail of the city’s fire-fighting force 
Was put on inspection work, and inspec- 
tion reports since then have been made 
regularly to the Springfield Board. The 
board on the basis of the inspector's 
findings sent mimeographed bulletins on 
inspected properties to all of the local 
agent board members, and also to the 
companies they represent. If fire hazards 
are reported to obtain in any structure 
because of collected rubbish, defective 
wiring or any other cause, the agents 
notify the assured that the hazards must 
be removed or the coverage will be with- 
drawn. 

This cooperation of the fire depart- 
nient, the local agents and the board has 
had the effect reported, and some field 
men are seriously considering seeking 
in Springfield more business than they 
now carry. The improvement that has 
been made is expected by many to con- 
tinue, and some expect a still greater 
improvement. 





Claim Fire Wall Adds to Hazard 


OWOSSO, MICH., Nov. 8.—A fire wall 
which increases the general fire hazard 
in the vicinity is the paradoxical situa- 
tion confronting local fire department 
authorities, it was disclosed last week 
by Chief William Howell. 

The S. S. Kresge store has begun 
construction of the fire wall at the rear 
of an addition just being completed. But 
while the fire wall may protect the 
Kresge property, it will greatly add to 
the hazard in connection with some 
eight other business places, the local 
authorities say, as rear entrances to the 
stores would be blocked and the de- 
partment would be seriously hampered 
in pursuing its work were a blaze to 
start in any one of the stores affected, 
Mayor O. L. Sprague’s drug store is one 
of the establishments whose hazard 
would be thus increased. He at first 
was reluctant to take action in his 
capacity as commissioner of public 
safety because of the fact that his 
private interests were involved but he 
finally decided that in justice to the 
other property owners he should call 
in representatives of the state fire mar- 
shal’s office to view the construction 
operations on the wall and issue the 
proper orders governing the situation. 





Investigator Appointed 


Appointment of William B. Bethell of 
Boonville, Ind., Republican chairman of 
Warrick county, as an investigator in 
the office of Alfred Hogston, Indiana 
state fire marshal, has been announced 
by Mr. Hogston. Mr. Bethell will fill the 
position made vacant by the acceptance 
by John G. Willis, an investigator, of 
the place of chief investigator for the 
Marion county criminal court. Mr. Bethell 
formerly was recorder of Warrick county 
and at one time was deputy postmaster 
at Boonville. Recently he has been en- 
gaged in the real estate and abstracting 
business. 





Corell and Buck at Grand Rapids 


GRAND RAPIDS, MICH., Nov. 8.—Fol- 
lowing the example of Lansing agents 
who a few weeks ago enjoyed a dinner 
meeting to which they invited their of- 
fice employes to hear a brief address 
by Commissioner Charles D. Livingston, 
Grand Rapids agents last week staged 
a similar affair which was consider- 
ably more largely attended than that at 
the capital city. Commissioner Livings- 
ton, was confined to his home in Detroit 
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py illness, but Horace B. Corell, first 
deputy commissioner was a most ade- 
quate substitute. 

Mr. Corell outlined the policies of the 
department in much the same fashion 
as had his chief at the Lansing meeting 
and with the same result, a general 
pledging of co-operation on the part of 
the agents who are heartily in accord 
with the department’s program. 

In addition to the talk by Mr. Corell, 
the 150 or more agents and office work- 
ers heard an interesting explanation of 
the service of the Western Factory 
Association of Chicago by Randolph 
Buck, manager. 





See Arson Wave in Michigan 


LANSING, MICH., Nov. 8.—Michigan 
js either in the grip of an arson wave 
or an epidemic of otherwise inexplicable 
fires, according to officials of the state 
fire marshal’s office. Observers say that ! 
the office has never had so many investi- 
gations under way before in its history 
and the companies, while somewhat agi- 
tated at the apparent incendiary tend- 
ency, are gratified at the cooperation 
being given by the state bureau. 

One of the most recent cases in which 
erson is strongly suspected is that of 
the Tivoli theater fire and explosion 
in Detroit last week. This $100,000 
blast, followed by an extensive blaze, 
completely wrecked the playhouse, a 
motion picture house a _ considerable 
distance from the downtown theater 
district. Charles V. Lane, assistant 
state fire marshal, after viewing 
the ruins, voiced the opinion that 
the explosion was probably caused from 
the evaporation of gases, probably from 
gasoline, and that the blast’s force was 
expended from the inside outward. It 
was also disclosed that firemen found 
evidences of an incendiary plot. 


Leach Takes Over Business 


Harry J. Leach has taken over the 
local agency at Morris, Ill., of Charles 
D. Young, who recently died. Mr. Leach 
has offices at 321 East Jackson street. 


New East St. Louis Hotel 
Field men will be glad to know that | 





the New Broadview hotel, East St. Louis, 
has now opened. 
date house of 260 rooms. 
the manager. 
insurance men who happen to be in the 
city. 


fire at Carmi, IIl., Nov. 5. 
buildings and contents was estimated at 
| $50,000. 


sheller room of the 
| Grain Company 
The loss was estimated at $30,000. 
company 


has sold his local agency to Clinton J. 
Closson and Edward E. 
ners doing business 
lish. 


Mich., 
leading business men that the city bond 
itself to the extent 
necessary fire department improvements. 
Mayor 
building be 
headquarters and that $22.000 of the is- 
sue be used to pay for a new fire truck 
and pumper, already ordered, and to in- 
stall a fire alarm telegraph system. 


of Grand Rapids, accused of having had 
a part in a conspiracy to burn a Maca- 
tawa Park cottage on which he held the 


charge until the December 


Childs, 


It is a strictly up-to- 
Joe Taylor is 
It will cater especially to 





Illinois Notes 


Three buildings were destroyed in a 
The loss to the 


the warehouse and 
Samuel Hastings 
elevator at Cairo, Ill. 
The 


insurance. 


Fire destroyed 


carried 80 percent 


Michigan Notes 
W. G. Grahl of Benton Harbor, Mich., 


English, copart- 
as Closson & Eng- 


of Three Rivers, 


Mayor VanAlystyn 
a number of 


has suggested to 
of $50,000 to make 


that a new 
department 


VanAlstyn urged 
obtained for 


George Everett, aged retired farmer 


insurance, will not be tried on an arson 
term of cir- 
cuit court. The fire in which Everett is 
claimed to have been implicated and for 
which two men, George Eckert and Ear! 
have already been given prison 
sentences, burned scores of summer 
homes at a loss of some $350,000. 


Indiana Notes 


A. B. Whittemore, Indiana special agent 
of the Glens Falls, is the proud father of 
a little daughter, who arrived last week. 

Charles Sprinkle has taken charge of 
the insurance department of the Bailey 
Investment Company, Huntington, Ind. 
Mr. Sprinkle has been engaged in the 
real estate business at Wabash for sev- 











STATES OF THE NORTHWEST 


eral years. 











RESOLUTION WAS WITHDRAWN | 


Not Believed That Firemen’s Issue Will | 
Come Up Again in Minne- 
sota Association 





MINNEAPOLIS, Nov. 9.—The very 
sharp issue that took place at the an- 
nual meeting of the Minnesota Associa- 
tion of Insurance Agents at Duluth over 
the Firemen’s and Girard, has probably 
subsided. While these companies are 
represented in board agencies through- 
out the state they are out of step with 
the National Association of Insurance 
Agents. At the Duluth meeting a num- 


| 14, 1925, from a fire which started in a 





ber of members felt that agents who 
represented these companies should not 
be excluded from the state body because 
of something that had happened at 
Louisville. A resolution therefore was 
introduced at the Duluth meeting, read- 
ing as follows: 

“Resolved, that the action taken at 
the January, 1927, meeting of the ex- 
ecutive committee of the Minnesota As- 
sociation of Insurance Agents by which 
agents representing the Firemens Insur- 
ance Company of Newark, or the Girard 
Fire & Marine Insurance Company of 
Philadelphia are denied membership in 
the state and National associations, be 
hereby rescinded.” 

After considerable discussion the reso- 
lution was withdrawn, so that the Min- 
nesota association seems to be in har- 
mony with the National body. 





Defines Farm Building 


MILWAUKEE, Nov. 9—That a farm 
building is a farm building whether it is 
used for some other minor purposes or 
not is the ruling of Circuit Judge August 
Braun in the case of Blue Mound Farm 
Supply Co. vs. Farmers Mutual Fire of 
Wauwatosa. The decision may set a pre- 
cedent in legal interpretation of a farm 


| Commerce, 


building. The plaintiff sustained a loss 
of $3,800 on three of its buildings April 


box car on a track crossing the farm. 
The Farmers Mutual refused payment on 
the ground that one of the buildings 
had been used for rendering fat and 
tallow. The court held that the tallow 
and fat were a by-product of hog rais- 
ing. The decision includes judgment for 
$3,800. 





Start Fire Prevention School 


MILWAUKEE, Nov. 9—More than 
1,600 persons representing practically 
every industrial plant in Milwaukee and 
also other concerns have enrolled in the 
fourth annual fire prevention school of 
the Milwaukee Association of Commerce. 
The enrollment is expected to reach at 
least 2,000. 

About 850 attended the first meeting, 
at which Richard E. Vernor, manager 
of the fire prevention department, West- 
ern Actuarial Bureau, Chicago, talked on 
fire prevention. Other speakers were 
Franklin J. Mayer, chairman of the 
safety division of the Association of 
who told of the results of 
fire prevention work in Milwaukee, and 
Harry J. Bell, executive director of the 
association. Members of the fire preven- 
tion committee were introduced. Among 
the insurance men on the committee are 
Frank R. Daniel, Wisconsin Inspection 
Bureau, chairman of the fire prevention 
section of the association; Paul E. Rudd, 
state agent Aetna Fire, and Henry Eck- 
stein, president of the C. F. Hibbard Co. 
agency. 

At the next meeting Nov. 15 David J. 
Price, engineer with the bureau of chem- 
istry, Department of Agriculture, will 
talk on dust explosion hazards. 





Will Feature Fire Prevention 
PIERRE, S. D., Nov. 
dion 
meeting of 


9.—Fire preven- 
will be stressed at the annual 
the South Dakota Educa- 
tional Association at Aberdeen the last 
week in November. The work will be 
in charge of M. M. Guhin of the Northern 
State Teachers College at Aberdeen 
One of the main features presented will 


















Is It Insured 7? 


FURS Insured against Loss of any kind 
(except Moth and Wear and Tear) at 
All Times and All Places 


A. F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchan 
New York City - ; s Chicago, Ill. 
General Agents - ‘All Risks” Department 












fait? Fire & Marine Insurance Co. 















“A GOOD ASSET TO ANY AGENCY" 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 
THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY or NEW YORK 
111 W. JACKSON BOULEVARD 


CHICAGO 
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f | Were An 
Insurance Agent 


NE have asked many successful business executives what they would 
Wi do if they were insurance agents. You know, the successful execu- 


pi 




















haat of conclusions aoa to the insurance 
agent. We have had all kinds of answers—long, 
short, and indifferent. But most all of them con- ; 

tain this thought—Insurance Agents donottryto | I. N. SURE S 
sell complete insurance service. In only a small 
percentage of cases does the Casualty Insurance | OBSERVATIONS 


salesman write the miscellaneous lines of cover- 
age for the compensation risks. Whose fault? 











Business Personality 


No one’s but the agent’s. Selling complete insur- | it Clana nat os sony yeate nap 0 
. * . >. i a 8 . 

ance service means giving your assured satisfac- sold only good candy—unusually good 
. . - . . HM t, . 

tion and increasing your profits handsomely. | = sins, puvanilig. its tem 


| grew in public favor until it was neces- 
sary to open another store to take care 


The London Guarantee has a Super Service line of the demand. And with the opening 














e . ° ° ° f th h onali f 
of contracts,embracing Automobile, Public Liabil- || Pith new store, the personality of the 
ity, Plate Glass, Burglary, and Boiler Insurance. || °*-="4 a ae wigan ” 
: ° . Other candy was made just as go t 
The shrewd agent is getting the large end of his_ || the friendly recognizable personality of 
e 7 eac one o ese candy stores roug jo 
income from the sale of these very profitable lines. | ple continually back for more. When » 
Write a letter to the Agency Department and you |} + marked for succes, | 
will receive a description of the “Super Service” =|) cart 2 SEP Taine something | 
e that is hard to define or describe. It is de- 
Lines. | weloped by carefully studying the likes and 


| dislikes of customers, and doing the thing 
| that pleases. Customers rarely say what 
they like or dislike; so, building a personality 


¥ ‘ for r business is a delicate thing. When 
Head Office: 55 Fifth Avenue, NEW YORK | you hit it right though, customers will say 
it with orders. 


C. M. BERGER, United States Manager 


| Team Work 


Almost everyone in the world loves team 
work, but many do not practice it. On a 
| Saturday afternoon recently more than a | 
million people attended football games. 
Football is a splendid example of team work. 
There are individual stars, of course, but 
winning a football game is a matter of 
team work. The player who runs a punt or | 
forward pass down the length of the field | 
could never do this no matter how fleet of 
foot he might be if his team mates were not 
all doing their bit. 


So it is with business. With good team 

| work in an organization—everyone doing his 
bit—the chances for success are great. 

Many insurance agencies would be benefited 

greatly if all employes were to assemble 

and talk over the idea of team work or, you 

might call it, mutual helpfulness. In the 

| field of business, winning scores, in the form 

° A | of bank balances, are made this way. 
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tre ADOLPHUS HOTEL 


Dallas, ‘Texas 





825 — 


Rooms — 


825 





425 Rooms From $2.00 to 


$4.00 
Plenty Rooms with Bath $4.00 Double 


200 Seat Lunchroom—Coffee 5c 


40c Lunch—75c Dinner 


The Adolphus Hotel Travel Bureau can arrange your trip 
to any part of the world—National Parks—Alaska—Europe. 





Frank Reedy in Charge—27 Years’ Experience 






























] HOME OFFICE [2 
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Automobile Insurance—Full Coverage—All in One Policy 
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|) DAY TON, OHIO 


Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 


J. R. Jones, 
Sec’y & Mer. 








ROYAL EXCHANGE 


ASSURANCE 


THE STATE 


ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 
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be a repetition of the “Trial of Fire,” in 
which the schools of Groton will make 
the presentation. This play was ar- 
ranged for the Young Citizens League, 
and was presented in hundreds of 
schools of the state during fire preven- 
tion week, and is considered of enough 
importance that it will be presented for 
the benefit of the teachers from all over 
the state, to call more forcibly to their 
attention the need of fire prevention 
work in the schools. 


Results of Minnesota Inspections 


ST. PAUL, Nov. 8—Out of a total of 
1,200 property inspections made in the 
past fiscal year by deputy state fire mar- 
shals, orders were issued in 1,075 cases 
to remedy conditions. The largest num- 
ber of delinquencies in meeting legal re- 
quirements was in dry cleaning estab- 
lishments and changes were ordered in 
200 of the 250 plants inspected. 

About a third of the theaters inspected 
were found lacking in one or more of 
the legal requirements. Most of the 
theaters complied promptly with the or- 
ders for changes. Schools were found 
generally in good condition. There were 
125 buildings condemned. 





Favor Standardized Couplings 


DULUTH, MINN., Nov. 8—The installa- 
tion of hose couplings with the standard 
national thread was considered by fire 
chiefs from 15 northern Minnesota cities 
and towns, who held an organization 
meeting in Duluth last Saturday. The 
substitution of a standard thread would 
enable neighboring towns to assist each 
other in fighting fires, H. C. H. Hansen, 
chief of the Duluth fire department, 
pointed out in favoring the project. Mr. 
Hansen was elected president of the or- 
ganization, R. E. McGonagle, fire warden 
of the D. M. & N. Railway, Duluth, sec- 
retary, and William Neilon, chief at 
Eveleth, treasurer. 





Milwaukee Board Committees 


MILWAUKEE, Nov. 9.—Committees for 
the Milwaukee Board have been named 
by President Lewis. W. B. Calhoun will 
be chairman of the conference commit- 
tee; Walter T. Greene, the public affairs 
committee; Ben Lehnberg, legislative 
committee; Robert J. Pittelkow, office 
committee, and Henry Eckstein, fire pre- 
vention committee. 


Milwaukee Board Meets 


MILWAUKEE, Nov. 9—Fire prevention 
is being featured at a meeting of the 
Milwaukee Board this evening, three men 
connected with the Chicago fire insur- 
ance patrols being present to participate 
in a discussion on patrol work and fire 
prevention. This is the first of the win- 
ter meetings of the Milwaukee Board and 
is a dinner meeting. James M. New- 
burger, president of the Illinois Associa- 
tion of Insurance Agents and chairman 
of the patrol committee of the Chicago 
Board, is to be one of the speakers, the 
others being Frank C. McAuliffe, chief of 
the fire insurance patrols in Chicago, and 
Curt E. Janson, chief engineer of the 
Chicago patrols. 


Wisconsin Federation Directors 


MILWAUKEE, Nov. 8—The Insurance 
Federation of Wisconsin has announced 
additional directors to serve for the en- 
suing year. These names were uninten- 
tionally omitted from the first list. The 





additional names are: William M. Wolff, 
manager Fidelity & Deposit, Milwaukee: 
S. A. Oscar, Madison; W. B. Calhoun, Mil. 
waukee; E. A. Piepenbrink, Wisconsin 
Mutual Liability, Milwaukee; H. B. Lee. 
dom, Leedom, Miller & Noyes, Milway. 
kee; Walter R. Hunter, special agent 
Commercial Union, Milwaukee; Henry RF, 
Tyrrell, legislative counsel Northwestern 
Mutual Life, Milwaukee; George 4. 
Jacobs, Janesville; Walter T. Greene, 
Greene Bros. & Hansen, Milwaukee; J.B, 
Rowland, Carpenter & Rowland, Racine, 





North Dakota Conditions Favorable 


FARGO, N. D., Nov. 8—Although a 
falling grain market has delayed Pay- 
ment of debts by many farmers, busi- 
ness conditions in North Dakota still are 
very favorable, according to the monthly 
survey of North Dakota business condi. 
tions by Pierre W. Clemens, president of 
the Northern & Dakota Trust Company, 

Reports received the last few days 
from the majority of the county treas-. 
urers of the state show that tax collec. 
tions from Jan. 1 to the last week in 
October average 15 percent greater than 
for the same period last year. Almost 
two-thirds of the counties report larger 
tax payments this year, the increases 
ranging from 4 to 150 percent. The 
greatest decrease reported by any county 
is 20 percent and in the few counties 
where the tax payments are smaller the 
condition is attributed to delayed mar- 
keting of grain. 





Interest in Fire Prevention School 


MILWAUKEE, Nov. 8—Interest in Mil- 
waukee’s fire “prevention school has 
spread to South America. Walter §. 
Smith, head of the safety division of the 
Milwaukee Association of Commerce, has 
received a request from Sao Paulo, Brazil, 
for all data on the school and the pro- 
gram of fire prevention used here. The 
request came from J. Jacques Stunzi, 
production manager of the General Mo- 
tors Company of Brazil. 


Plan Waupaca Inspection 


MILWAUKEE, Nov. 8—Arrangements 
have all been made for the inspection of 
Waupaca Nov. 16 by the Wisconsin State 
Fire Prevention Association. The Wau- 
paca Association of Commerce is spon- 
soring the inspection and Fire Chief 
Lewis is taking an active part in pro- 
moting it. He is chairman of the ar- 
rangements and has promised the field 
men full cooperation of the fire depart- 
ment and other organizations. A ban- 
quet will be held in the evening at which 
the findings of the field men will be gone 
over and suggestions outlined to the 
property owners on how to aid in pre- 
venting fires. 





Wisconsin Notes 


The fire insurance patrol of the Milwau- 
kee Board was in service 74 hours in 
October and covered 300 miles. There 
were 196 alarms sent to the city fire de- 
partment and the fire patrols answered 
113 of them. The patrols spread 630 
stock covers and 27 roof covers. 

Milton I. Parker of the Missouri In- 
spection Bureau, formerly of the Wis- 
consin Inspection Bureau, and Chief 
Hardwick, in charge of the drill school 
for Kansas City, Mo., visited Milwaukee 
last week and ‘inspected the drill school 
of the Milwaukee department. They are 
visiting several large cities to study the 
drill schools, to incorporate the best 
—— in the new school in Kansas 
sity. 
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STATE ASKS FOR BIG BOND 


Wants Companies in Kansas Litigation 
to Guarantee Premiums for Time 
Appeal May Be Pending 


TOPEKA, KAN., Nov. 9.—Bonds 
aggregating $5,000,000 and quarterly re- 
ports of the amounts collected by the 
fire companies in Kansas that are in- 
volved in the rate litigation may be re- 
quired before they can take the case to 
the United States Supreme Court. Some 
months ago the attorney general filed a 
motion in the state Supreme Court ask- 
ing that the companies be required to 
make a report at once of the premiums 
involved and furnish a bond to guarantee 





the payment of these premiums if the 
state should win. When the Supreme 
Court ruled against the companies the 
state asked for an immediate hearing of 
the motion and then submitted a further 
request that the companies be required to 
furnish a bond now to cover the possible 
premiums involved in the litigation for 
the future time the case may be in the 
courts. 

The companies were permitted to stop 
impounding the premiums when the case 
was appealed to the Supreme Court in 
September, 192: The motion of the 
state asks that the companies report on 
all collections from that time to the 
present and that next year they begin 
reporting quarterly. The bond is to 
cover the impounded premiums from 
September, 1925, to March, 1929, when 
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it is hoped the case will be finally de- 
cided. ; 

The motion was argued last week and 
a decision may be handed down this 
week. Robert Stone, who appeared for 
the companies, urged the court not to 
require a blanket bond for all the com- 
panies but allow each company to file 
its own bond, impound the premiums in 
cash or collect only the rates ordered 
into effect, as they might desire. He 
urged that some companies might object 
to joining in a blanket bond and thus 
each company help support every other 
company involved. 

J. T. Egan, assistant attorney general 
in charge of the fire insurance rate liti- 
gation for the state, has filed objections 
to the rehearing of the fire insurance 


Topeka. Rosse Case of Marion is chair- 
man of the fire prevention committee. 
Dwight Smith of Wichita is chairman 
of the public relations committee. There 
will be no grievance committee as the 
executive committee will handle all cases 
requiring treatment. Will Bauerie of 
Wichita is chairman of the membership 
committee. 


Iowa Blue Goose Meets 


At the luncheon of the Iowa Blue 
Goose at Des Moines Monday, 80 mem- 
were present, the largest attend- 
ance of the year. Most Loyal Gander 
Robert Osier introduced Judge Halla- 
gan, who spoke briefly of his experience 
} in the Philippines. J. W. Strohm, Iowa 
| fire marshal, spoke briefly on the work 
of the Iowa Fire Prevention Association 
and its recent inspection at Muscatine. 


bers 





rate case in the Kansas Supreme Court. 
The objections take up the state’s view 
on each of the errors which the attor- 
neys for the companies sought to point 
out in asking for a rehearing. A de- 
cision on the rehearing may be expected 
about next Saturday. 


Topeka Board’s Plan 


The Topeka local board is work- 
ing on a plan which will include $100 
cash membership fee for all members. 
It also expects to have a single agency 
rule, one prohibiting an agent from rep- 
resenting a company in the board that 
has any outside agent and also a pro- 
vision restricting solicitors to those who 
maintain and hold cffice with a mem- 
ber. Most of the agents have agreed 
to support this program. 


Kansas Committees Named 


President C. G. Blakely, Jr. of the 
Kansas Association of Insurance Agents 
has appointed Bert Mitchner of Hutchin- 
son as chairman of insurance day com- 
mittee. The other members are Roy 
Preston, Wichita; P. T. Ellis of Pitts- 
burg. Will Thompson of Hutchinson 
is chairman of the automobile commit- 
tee. The other members are Frank 
Priest, Wichita, and Glenn Hussey, of 


Rules on Hail Policy 


| DES MOINES, Nov. $—Holding against 
| the Grain Belt Insurance Company in its 
suit against a hail policyholder in War- 
ren county in the municipal court here, 
Judge Hallagan last week ruled that a 
policy contract is not binding, where it 
carries a feature in violation of the state 
law. The contract had required the pol- 
icyholder to come under the jurisdiction 
of the Polk county court for the collec- 
tion of premiums, whereas the state law 
provides that no court other than that 
in which the policyholder resides shall 
have jurisdiction of action to collect pre- 
miums. The policyholder was also 
awarded a judgment against the 
Belt for costs for 
the Des Moines court. The company in- 
tends to appeal the case. 





Kansas City Losses Improved 


KANSAS CITY, MO., Nov. 8—The Octo- 
ber fire report for Kansas City reflects 
continued improvement in the fire record 
in this city. Both in number of fires and 
estimated losses the first ten months of 
this year show a marked improvement 
over the same period of last year. 
were 2,467 fires the first ten months of 
the year, as compared with 3,225 in the 
Same period last year and the losses 
totalled $1,184,429, against $1,544,325 for 
last year. The estimated losses in Octo- 








Grain | 
having to appear in | 


There | 


ber were $98,505, while in the meee’? 
month last year the losses were $136,160. | 
The greatest reduction occurs in fires 
in homes. Dwelling house fires were re- | 
duced from 87 to 62. In the ten months 
there have been 764 dwelling house fires 
as opposed to 991 the same period last 
year. Hotel fires were reduced from 55 
|} to 27 in October. The losses for the first 
|} ten months of the year are the smallest 
| for any year in the past seven, last year 
coming the closest with $1,544 5, 
against this year’s record of $1,184,429. 











Hear Talk on Africa 


KANSAS CITY, MO., Nov. 8—At the 
Heart of America Blue Goose meeting 
Monday 55 members of the order heard 


J. C. Boid, who for six years lived in 
South Africa, tell of his experiences 
there. 

Otto Ramseyer was chairman of the 
meeting. Having an outside speaker was 
in accordance with a plan which has 
| been contemplated by the pond for som«s 
; time, to encourage attendance at the 


weekly luncheons 


St. Louis Fire Prevention Program 
| ST. LOUIS, Nov. 8—Fire Chief Alt, ir 
cooperation with the Western Actuarial 
| Bureau, has arranged for special fire 
| prevention programs during the two 
weeks period, Nov. 7-18. Uniformed fire- 
men will speak in every one of the pub- 
lic, parochial and private schools in the 
city, instructing the children in fire pre- 
vention work. Harry K. Rogers of the 
Western Actuarial Bureau will also visit 

St. Louis and put on his famous fire | 
vention act of “Smoky, the Fir 


yre- 


e Clown.” 


St. Louis observed National Fire Pre- 
vention Week, but because of the tor- 
| nado of Sept. 29 and the work incident 


thereto the campaign was not as effec- 
| tive as Chief Alt and others ir 
} in the prevention of fires desired So it 
| Was arranged to have the special fire 


| - , 
| prevention campaign now under way 


iterested 





Inspected Emmetsburg 


At the inspection of Emmetsburg last 
week by the Iowa Fire Prevention Asso- 
ciation, 31 members were present. 
hundred and twenty-seven inspections 
|} were made and 122 defective properties 
were listed. tecommendations total 595. 


| 
| 
| 
| 





One | 


Harry K. Rogers, “fire clown” from Chi- 
cago, addressed 1,100 school children and 


Cc. W. Borrett and Abner Upham ad- 
dressed 140 business men and citizens. 
The people of Emmetsburg gave the 
most loyal support and the local fire 
company and 20 high school boys as- 
sisted in the work. 
Kansas City Blue Goose 
KANSAS CITY, MO. Nov. 9—The 


Heart of America Blue Goose and their 
ladies will be entertained with a dinner, 
dance and special entertainment the eve- 
ning of Nov. 25. A large attendance is 
expected for this Thanksgiving party. 

The Monday luncheon Nov. 14 will be 
made a special business session, as there 
are a number of items of importance 
that should have the attention of the 
members before the next regular busi- 
ness meeting 


Title Disputed, No Insurable Interest 


LINCOLN, Nov. 8—The National of 
Hartford was relieved by the supreme 
court of liability upon a policy issued 
to Maude M. Raitt of Fremont, which she 
had assigned to E. H. Crocker two days 
ifter the house had been destroyed by 
fire The latter had recovered the house 
from Mrs. Raitt in a lawsuit The court 
found that when Mrs. Raitt took out the 
policy she did not in law have any in- 
interest and hence her assign- 
ment to Crocker is void. The court says 
that mere possession of property under 
i disputed title does not give a person an 
insurable interest therein. 


surable 


Kentucky Notes 


City authorities in Louisville have 
been checking up on released firebugs 
from prisons, asylums, etc., in an effort 
to locate whoever is responsible for a 


long list of fires in vacant buildings in 
Louisville, which now number nearly 20. 
Miss Carrie Lee Boles, who has been 
a partner in the Wright & Thurman 
agency and office manager of the busi- 
ness, at Hodgenville, Ky., will continue 
with the business, which was recently 
sold to T. B. Cravens, who formerly op- 
erated an agency at Tomkinsville, Ky. 
E. H. Hildreth, secretary of the Spring- 
field Fire & Marine, is spending a couple 


of weeks in Kentucky and Tennessee, 
spending the first week of November 
| with J. M. Rogers and E. A. Parsons, 
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“If it’s Automobile Insur- 
ance—We Write It’ 


Whatever the need for automobile protection, a Union automobile agent or broker can render 
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ATTORNEY AT LAW 
Specializing in 
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Attorney 
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1367 E. Sixth St. + Cox “leveland. © CORNE US OTTS ANS The new $140,000 home of Charles B 
Re nting—C ontinenta om. Ges rich Spalsbur on adue road, St suis 
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Co.; Am. Guar. Co.; Ind. Co. of Am.; and been ascertained 
many others. Fire which started in the O. Y. Smith 
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; e met to all rail- with his agency. 


road, street car 
and bus lines. 
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finement of an 





H. M. Ramsey of Bedford, Ia., special 
agent for the Ellis & Holland general 
agency of Des Moines, was found dead 
in a cornfield near Sharpsburg, Ia. Cir- 
cumstances indicated suicide. 


BAILEY & VOORHEES 
KNEPPER & WILCOX ee ce | Salvin T. Wands, dv. 


Theodore M. Bailey Roswell Bottum 
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Outlook Building BAILEY-GLIDDEN BUILDING, Bveryone ~ _ Nebraska Notes 
COLUMBUS SIOUX FALLS, 400 rooms hasa The New England Fire, affiliated with 


INSURANCE PRACTICE. 


the Springfield Fire & Marine, has been 
admitted to Nebraska. 

Fred Bierschenck, a farmer, is under 
arrest at West Point, Neb., on a charge 
of arson, preferred by a neighbor, Al- 


bath. Circulating 
ice water, large 
closets, bed ‘lamps, 
morning paper of 














KIRBY, KIRBY & KIRBY 





























. und bert Ehler. He is accused of burning a 
MATHEWS & MATHEWS Established 1886 ‘wt per ecpednen | ti stilastee garage containing an automobile and 
Joe H. Kirby _. Thos. H. Kirby f ua other farm outbuildings. 
Attorneys At Law Prank G. BeCoreists erm i. Real eatures, oe A $15,000 hone was caused by the de- 
~ Hara 00 struction at Wayne, Neb., of the Wright 
25 North Main Street Sioux Falls Rates from $3 & Coryell "garage, in an early morning 
i tedi laze. wenty stored automobiles an 
DAYTON General Counsel Western Surety Co. geteo posted tn ~~ of new radio equipment were de- 
stroyed. Insurance is estimated at a 
TENNESSEE Charles total of $8,000. 
e1ss 
Managing Director ——- eS a ee 
DENMAN, MILLER & WALL WILLIAM HUME SOUTHWESTERN FIELD 
TOLEDO NASHVILLE 


DEPARTMENTS LACK POWER 


Texas Commissioner Finds New Jersey 
- WASHINGTON Officials Can’t Check Unauthorized 
Henge GC Well | Gane a Eat ROBERTS & SKEEL . Concerns—Warning to Public 


John W. wan R. W. Shumaker John W. Roberts E. L. Skeel 




















oe Thi FOR AUSTIN, TEX., Nov. 9.—Commis- 
Fraser Hiett, Wall & Effler N. A. Pearson William Truscott Maing! foes yp Bite + 
’ D. D. Mo’ Elwood Hutcheson = $10 Cc has s ded a wa to 
ATTORNEYS 2 5 pos NON-RESIDENT sioner Cousins has soun warning 


a ; the public not to be caught in the pur- 
“—_ OP ak Rites . SEATTLE AGENTS chase of policies in non-licensed outside 

2 a concerns where they are not sure of re- 
WISCONSIN \ ceiving a valid contract. He also warns 
that persons acting as agents for such 
non-admitted companies will be prose- 
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d to the limit of the law when de- 
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by the alleged agents who have skipped 
and have never been located by the 
Texas department. 

Should a policy be properly written 
and payment of a loss contested by the 
non-admitted companies the Texas 
policyholder would have no standing in 
court and would be at the mercy of the 
company, Mr. Cousins explained. There- 
fore, the public should beware. 

Mr. Cousins discovered that two com- 
panies were operating by mail from New 
Jersey, whereupon he promptly com- 
plained to the insurance commissioner 
of that state, asking for aid to stop the 
practice. The New Jersey commissioner 
made a gracious and sympathetic reply 
and expressed the same amount of in- 
dignation as the Texas commissioner, 
‘but advised that he was powerless, since 
the concerns were not attempting to 
‘write insurance in New Jersey. Thus 
they were domiciled in New Jersey but 
operating in other states. 


Gulf’s Second Anniversary 


The Gulf Insurance Company of Dal- 
las is celebrating its second anniversary. 
It has had excellent success and has 
built up a very good agency plant. It 
has moved its offices to the Insurance 
building at Dallas. The Gulf and its 
associate, the Harvester Life, occupy 
the entire floor. George W. Jalonick, Jr., 
is president of the Gulf and also of the 
Harvester Life. He comes from the well 
known Jalonick insurance family of 
Dallas. 


Standardizing Fire Equipment 

AUSTIN, TEX., Nov. 9—Work in 
standardizing fire equipment over Texas 
as authorized in a law enacted by the 
last legislature is proceeding at a rapid 
rate under supervision of the insurance 
department. To date 16 towns have had 
their equipment changed over, Commis- 
sioner Campbell reports. 

Provisions of the standardization act 
state that fire hydrant and hose connec- 
tions shall conform to the _ national 
standard hose thread of 3 1-16 inches 
outside diameter and 7% threads to the 
inch. Towns where equipment has been 
changed over are La Grange, Eaelder, 
Flatonia, Schulenburg, Weimar, Colum- 
bus, Eagle Lake, Moulton, Gonzales, 
Shiner, Hallottsville, Yoakum, Fayette- 
ville, Palestine, Center and San Augus- 
tine. 





Texas Losses Heavy 


DALLAS, Nov. 9—The last week in 
Texas was disastrous since the fire loss 
totaled almost $500,000, with loss of 11 
residences in Houston, valued at $30,000; 
a warehouse loss at Amarillo of $125,000; 
destruction of the Mutual building at 
San Marcos, $100,000; the Mecca cafe at 
Tyler, valued at $25,000; apartment and 
residence fires in Dallas with loss of 
$60,000, and a myriad of smaller fires 
scattered throughout the state. Some of 
this immense loss can be attributed to 
Hallowe'en pranks and holiday careless- 
ness, but it bears out the conclusions 
of the officials in the Dallas city admin- 
istration, who contend that impairment 
of the efficiency of the fire and police 
departments in cities which continue, 
their personnel to too great an age be-| 
cause of lack of proper pension provi- 
sions accounts for a large volume of 
losses each year. 





Recommendations Are Made 


SAN ANGELO, TEX., Nov. 8—Recom- 
mendations for the improvement of fire 
fighting facilities in San Angelo have 
been published by the Texas Inspection 
Bureau, based on the town inspection re- 
cently concluded. The facilities were 
found in generally satisfactory condi- 
tion, but a number of recommendations 
were made for additional improvement. 
A number of additions to the water- 
works were suggested, an increase in the 
fire department equipment, the institu- 
tion of a standard fire alarm telegraph 
system and an adequate building code. 


Open Fight on Bank Agencies 


TULSA, OKLA., Nov. 9—As the first 
move in its campaign against bank and 
financial agencies in Tulsa, the Tulsa 
Fire & Casualty Insurance Association 
last week filed formal charges with the 
state insurance board against J. J. Jack- 





ness, but who is claimed to be, as a mat- 
ter of fact, a salaried employe of the 
Tulsa Trust Company. In the charges 
it is pointed out that, while Mr. Jackson 
purports to act in his own behalf, he is, 
in fact, acting as agent and employe of 
the trust company; that insurance is so- 
licited, sold and delivered by the trust 
company; that the business is done for 
the sole benefit of the corporation; that 


the corporation operates an insurance 
and advertising department and is re- 
ceiving and collecting the premiums and 
commissions written in Mr. Jackson's 


name. This move is being watched care- 
fully by all insurance men in the entire 


state, as an Oklahoma law prohibits 
financial institutions and trust com- 
panies from engaging in the insurance 
business and this is the first test which 
has been made of it. Similar charges 
were filed against L. C. Murray, but 
these have been withdrawn, inasmuch 


| as Mr. 
celled. 


Murray’s license has been can- 





Texas Notes 


Frank R. James, executive special 
agent of the Republic of Dallas, is at 
home again after an operation for ap- 


pendicitis and expects to make a speedy 
recovery. 

License has been granted to the Farm- 
ers’ Mutual Insurance Association of the 
Rio Grande Valley, with headquarters at 
| McAllen, Tex., to write fire and light- 
ning risks. 

The engagement of J. W. Blanton, Jr., 
associated with his father in the con- 
duct of a general agency at Dallas, has 
been announced. He will marry Miss 
Dorothy Brown Nov. 21. 


Lufkin, Tex., has begun erection of its | 


new $25,000 water power and has pur- 
chased a lot for the construction of a 
new, thoroughly modern, two-story fire 


station which is to have the most up-to- 
| date fire-fighting equipment. 








IN THE SOUTHERN STATES 














Program Is Announced for the Annual 
Convention to Be Held at 
Knoxville 





The officers of the Tennessee Asso- 
ciation of Insurance Agents have an- 
nounced the detailed program for the 
annual meeting to be held at the Hotel 
Farragut, Knoxville, Nov. 17-18. The 
program is as follows: 

November 17 
Invocation—Rev. Samuel M. Glasgow. 
Address of Welcome—James A. Fow- 

ler, Mayor. 

Response—Bailfe O. Gross, Nashville. 

Reading Minutes. 

President’s Report—Albert Frierson. 

Secretary-Treasuret’s Rep ort— Miss 
Julia Hindman. 

Report. of Chairman of (Fire) Execu- 
tive Comittee—H. Phelps Smith. 

Report of Chairman of (Casualty) Ex- 
ecutive Committee—E. R. Lutz. 

Address—-R. P. Barbour, United States 
Manager, Northern Assuramce and Lon- 
don & Scottish—“Hidden Reserves.” 

Address—J. S. Tobin, Memphis—‘“T.ocal 
Boards.” 

Thursday Afternoon 

Address—F. P. Stanley, Vice-President 
Glens Falls Indemnity —“Inswrance 
Salesmanship.” 

Report of Public Relations Committee’ 
—Charles B. H. Loventhal, Nashvfile. 
Report of Grievance Committee—W. P. 
Chandler, Knoxville. 

Appointment of Nomination, Auditing 
and Resolutions Committees. 
Banquet—Farragut Hotel, 7 


Pp. m.—H. 
Phelps Smith toastmaster. 


Friday Morning, Nov. 18 
Address—J. A. Giberson, Alton, IIL... 
Representing National Association of In- 
surance Agents. 
Address—A. S. 
Commissioner. 
Local Boards—Led by J. W. Oliphant, 
Chattanooga. 

“Selling a Policy or Serving Your Cus- 
tomers—Which Produces Business?” Led 
by C. R. Reed, LaFollette. 


Friday Afternoen 
Executive Session. 
Report of Comittees. 
Election of Officers. 
Unfinished Business. 
New Convention. 


Caldwell, Insurance 


Invitations for 


Tennessee Officials Reappointed 


Insurance Commissioner A. S. Cald- 
well of Tennessee has been reappointed 
to the office by Governor Horton, fol- 
lowing Mr. Caldwell’s resignation re- 
cently upon the death of Governor Peay. 
Commissioner Caldwell was _ elected 
president of the Insurance Commis- 
sioners Convention at its annual meet- 
ing. 

Governor Horton has also reappointed 
Ed M. Gillenwaters as commissioner of 
labor and state fire marshal. 


Cc. N. Gracey, deputy fire marshal, rep- 
resented the state at the trial at Smith- 
ville, Tenn., of A. J. and J. B. Cripps, 
indicted for arson. The defendants are 





son, who was licersed to transact busi- 


charged with having burned a tenant’s 
house and barn. 


oe 





TENNESSEE AGENTS’ MEETING VIRGINIA TRANSFER OPPOSED 


Removal from S. E. U. A. to Middle 
Department Jurisdiction 


RICHMOND, Vi/A., Nov. 9.—Com- 
missioner Button does not deem it ad- 
visable at this time to agitate a move- 
ment looking to taking Virginia out of 
S. E. U. A. territory and transferring 
it to the Middle Department. So he 
told a committee of the Insurance Ex- 
change of Richmand appointed to confer 
with him as to the desirability of having 
Virginia aligned with that department. 
Investigation of the Virginia legislative 
rate-probing commission is still under 
way, and in the opinion of Commissioner 
Button it is better to wait and see what 
its findings will be. 

Although the exchange recently au- 
thorized the appointment of a com- 
mittee to confer with him on the sub- 
ject, it is stated that a large majority of 
the members were opposed to making 
any change. It is understood that those 
favoring the change hold the view that 
Virginia naturally belongs in the class 
of states now aligned with the Middle 
Department because of similarity of 
structural conditions. 








CHANGE KENTUCKY HAIL RATE 


l3ut Two Classifications in State for 
Next Year—Strossman President 
of Bureau 


LOUISVILLE, Nov. 9.—The Hail 
Underwriters Adjustment Bureau, which 
handles hail underwriting of growing to- 
bacco in Kentucky, held its annual meet- 
ing here Monday. Reports were heard 
regarding’ the past season’s business, 
and plans discussed for next year. The 
past year ‘volume was light and it was 
decided to reduce rates for next year 
over some 19 or 20 central Kentucky 
counties front $4.50 to $4 per $100 cover- 
age per acre of tobacco, which makes 
but two rates, one of $3.50 and the other 
at $4, covering all territories. With 
lower rates it is believed volume will be 
greater, and thus offset expense, which 
is largely proportionately on small vol- 
ume. 

W. H. Strossman, under*riting man- 
ager of the Henry Clay Fire, was chosen 
president; J. E. Chittemden of the Phil- 
adelphia Fire & Marine, Louisville, vice- 
president, and W. B.*Brock of Lexing- 
ton was reelected secretary-¢reasarer. 

H. Lee Upton, Louisvi&le, state agent 
for the Home of New York, was mamed 
chairman of the executive commnittee, 
other members of which ae Fraak G. 
Snyder of Snyder Brothers general 
agency, Louisville; J. M. Rogers, state 
agent Springfield Fire & Mazine; J. L. 
Coleman, state agent North Ameriica, 





Commissioner Button Not in Favor of | 





and Cad P. Thurman, state agent Can- 
tinental. 


Among the visitors were Jaxob Ne-4 


son, America Fore group, Chicago: § 
Bjornson, assistant manager Rain & Hail 
Insurance Bureau, Chicago, and F 
Thornton of the hail department, Amer 
ica Fore group, Indianapolis. ‘ 


S. E. U. A. to Meet 


Consideration of the important Prob. 
lems before fire underwriters wij be 
given next week, when the Southeastern 
Underwriters Association meets at Pine. 
hurst, N. C., Nov. 14-16. The executive 
committee will meet Monday and Tyes. 
day and the semi-annual meeting of the 
entire association will be held Wednes. 
day. It is expected that there wil] also 
be a conference of those interested is 
the situation in Mississippi and Louisiana 
Wednesday afternoon, following the aq. 
journment of the association meeting, ‘ 


Nashville Losses Low 


NASHVILLE, Nov. 8—The year jp 
Nashville so far as fire losses are eon. 
cerned is winding up well and if the goog 
luck continues the companies as a rule 
will come out with a small loss ratio, 
The state, from what can be gathered, 
seems to have the same good fortune in 
so far as losses are concerned, but it is 
doubtful if premium receipts are hold. 
ing up. 





Confer on Mississippi Laws 


JACKSON, MISS., Nov. 8.—Representa- 
tives of the National Board, prominent 
Mississippi local agents, representatives 
of the cotton-seed oil and lumber jpn. 
terests and some of the company mana- 
gers from Atlanta are meeting here this 
week to consider some important pro- 
posed amendments to the Mississippi in- 
surance laws. The cottonseed oil and 
lumber interests are cooperating with 
the insurance men in the consideration 
of proposed legislation, as their experj- 
ence in the past has been so unsatisfac- 
tory that they found it difficult to 
secure adequate insurance without 
granting the insurance companies a 
more liberal range of rate making than 
the state formerly allowed. The pres- 
ent rumor that an attempt will be made 
at the next session of the legislature to 
repeal the rate-filing law has caused 
some alarm, as such action would un- 
doubtedly lead to a demoralization in 
rate making. 





Big Loss at Hopkinsville, Ky. 


At Hopkinsville, Ky., a city block was 
burned, by a blaze thought to have been 
burning for an hour in Caugh Electrical 
Co. or Brumfield warehouse, before be- 
ing discovered at 5 o’clock Sunday morn- 
ing. Loss was around $650,000, partly in- 
sured. High winds drove the flames to 
the Pennyroyal building and jumped 
across the street to the Cooper-Ragsdale 
building and Planters Hardware Com- 
pany, the latter burning to the ground 
with an estimated loss of $225,000 to 
building and contents, with about $100.- 
000 insurance. Shops, offices, apartments 
in the Pennyroyal were a total loss, with 
estimate at $200,000, partly covered. 
Much ammunition was destroyed in the 
Planters Hardware building. The Forbes 
Hardware Company also. suffered fire 
damage of about $3,000; the Walden Bak- 
ery was gutted at estimated loss of 
$20,000, partly covered; while the Brum- 
field warehouse loss was around $20,000, 
partly covered. The McLaughlin music 
store was totally destroyed, at an esti- 
mated loss of $50,000. There was much 
plate glass loss in buildings facing those 
which burned. 





Hope Saufley Will Continue 


LOUISVILLE, Nov. 8—Discussion has 
been heard in Louisville the past few 
days regarding state appointments fol- 
lowing the election this week of a new 
governor. Some changes are anticipated 
in the insurance department, regardless 
of the outcome of the election. 5S. M. 
Saufley, present insurance commis- 
sioner, has proven a very efficient and 
able commissioner, and it is hoped that 
he will continue in office. 


No Tobacco General Coverage 


LOUISVILLE, Nov. 8—The Burley To- 
bacco Growers Cooperative Association, 
following a meeting of its executive com- 
mittee, during the week, announced that 
the movement to sign up the growers to 
pool the 1927 crop had been so slow that 
it had been decided to sell the crop un- 
der the loose leaf auction method. Due 
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a short crop and indications of good | Reutlinger & Co. of Louisville handled companies that in order to secure busi- } have such a tax imposed. It is under- 
prices growers were not willing to pool | the placing of the pool insurance. ness through their agents they are com- stood, however, that the fire chiefs 


and tie up their tobacco on partial pay- 
ments. Efforts will go ahead toward 
signing UP srowers, however. This 
means that tobacco insurance will not 
be placed by the growers association 
under the big general coverage contracts, 
such as were handled from 1921 through 
1923 and which were effective over long 
periods in which large quantities of to- 
paceo were held by the association. 








Tennessee Notes 


The New England Fire of Pittsfield, 
Mass., has been licensed in Tennessee. 

At Clarksville, Tenn., fire starting in 
the S. K. Kress store destroyed it, while 
the R. L. Wall shoe store, A. C. O. drug 
store, Hotel Frances and Max Bilsky dry 
cleaning establishment were _ sufferers. 
Loss was estimated at $100,000. 
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QUIET MEETING IS EXPECTED | RATE WAR ON IN NORTHWEST 





— 
Pacific Board Holding Semi-annual | “Deviations” Filed by Board Companies 


Session at Del Monte—Few Contro- 
versial Topics Up 


SAN FRANCISCO, Nov. 9.—From 
all indications the semi-annual meeting 
of the Pacific Board which is to be at 
Del Monte Nov. 10 will be a very quiet 
affair. The agenda for the meeting has 
been distributed to the company mem- 
bers but except for one subject does not 
contain any which 
lengthy debates. 

The limitation of underwriters agen- 
cies is the only problem which may 
cause some discussion. It is understood 
that there is a propesal to limit the num- 
ber of underwriters agencies to one for 
any company. Insurance executives 
feel, however, that there is scant chance 
for any such rule receiving the approval 
of the board. 

Although “separation” and the general 
agency situation in the Pacific North- 
west are not included in the agenda, 
members of the board say that it is pos- 
sible that both of these subjects might 
be brought up on the floor. The ac- 
tion of the California Association of 
Insurance Agents at the convention held 
in Sacramento last week will undoubt- 
edly be given some consideration at the 
meeting, although not on the agenda. 


Veteran Broker Dies 


SAN FRANCISCO, Nov. 8—Frederick 
Hohweisner, one of the oldest insurance 
brekers in point of service in this city, 
died here last week. Mr. Hohweisner 
had been in the brokerage business for 
more than 40 years. He was first with 
the firm of George Marcus & Co. 


and } 


to Meet General’s Participating Polli- 
cies Not Yet Approved in Oregon 


PORTLAND, ORE., Nov. 9.—The 
issuance of participating policies by the 
General of Seattle, covering only high 


pelled to accept the bad with the good. 

The Oregon commissioner has also 
been asked to approve a modification of 
the policy issued by the General to cover 
mercantile stocks, permitting fluctuation 
on a pro-rata yearly average basis. Ac- 
tion on this request has also been with- 
held, pending an opinion from the attor- 


| ney general. 





throughout the state are opposed to such 
a measure. 





Fireman’s Fund Concert 


SAN FRANCISCO, Nov. 9—The fire- 
man’s Fund orchestra and glee club held 
its second concert of the season at the 
home office of the company last week. 
A large audience composed of the “Fire- 
| mare Fund family” and their friends 





x 2 = jenjoyed the splendid program. Those 

Revive Premium Tax Fight | participating in the musicale were Miss 

> . a May Breslan, soprano; Earle Hosken, 

PR Be nee eng cote Am gy trumpet; Ted Palmer, trombone; the com- 
‘ P — pany’s orchestra and glee club. Chesley 


premiums of “foreign” fire companies 
operating in California is to again be- 
come an active question. This was pre- 
sented at the last session of the legis- 
lature and successfully passed the sen- 
ate but was defeated in the assembly. 
Now an initiative petition providing for 
this tax has been filed with the secretary 
of state preliminary to being passed on 
te the attorney general before submis- 
sion to the voters of California. 

The measure, sponsored by the State 
Firemen’s Association and filed by W. A. 


| class risks and eliminating those of a| Myers of Los Angeles, president of the 


should cause any 


| considerable proportion, “deviations” in | 


later went into business on his own ac- | ° ° 
| only first class risks skims all the cream 


count with his son, who is now head of 
the insurance brokerage firm of F. Hoh- 
weisner, Inc. The funeral was attended 
by many of the San Francisco insurance 
fraternity. 





Homeland to Enter Board 


SAN FRANCISCO, Nov. 9—The Home- 
land, which is represented in this terri- 
tory by A. T. Bailey of the North British 
fleet, has applied for admission to mem- 
bership in the Pacific Board. The appli- 
cation is now going the rounds of the 
“street” for signature. 





hazardous character, has precipitated | 
a fire insurance rate-cutting war which 
threatens to sweep over the entire Pa- | 
cific Northwest. 

In Washington the storm has assumed 
rates having been filed by the majority 
of compamies to meet the competition of 
the General. The “deviations” reduce 
insurance costs 3@ percent on certain of 
the more profitable classes of risks. In 
Oregon the war has not yet got beyond 
the office of the insurance commissioner, 
who has withheld decision on “devia- 
tions” pending an opinion from the at- 
torney general as to their legality. 


“Deviation” Temporary Measure 


Insurance rates in Oregon are made 
by the Oregon Insurance Rating Bu- 
ream, but the companies do not wish to 
reduce rates directly through the me- 
diam of the rating bureau for the reason 


association, will require 91,509 signa- 
tures to place it en the ballot. The plan 
is to use the funds raised through the 
tax to provide a pension for firemen. 
The rank and file of the firemen through- 
out the state were very active prior to 
the last legislature in attempting to 


Mills, director of the orchestra and glee 


| club, conducted the program 


Coast Notes 


The Montana Blue Goose has changed 
the date for its next meeting to Friday, 
Nov. 18, in Butte. The special agents of 
the state will hold their meeting in 








| infected tooth 


California Blue Goose 


Butte Nov. 17. 

The “Young People’s Institute” of the 
was in charge of 
the big meeting in Los Angeles Nov. 4. 
The young fellows had complete charge 
of the meeting, which was a new idea in 
the pond's activities. 

H. J. Maginnity, secretary of the In- 
surance Brokers Exchange of San Fran- 
cisco, who has been suffering from an 
at his home in Redwood 
City for the last few weeks, has returned 
to his office. 
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Prominent Denver Automobile Dealer 
Started Serving Penitentiary Sen- 
tence—$100,000 Involved 


DENVER, COLO., Nov. 9.—With 
the pleading of “guilty” of charges of 
arson, Don Hogan, prominent automo- 
bile dealer, not only received a peniten- 





that rates once permanently reduced are 
difficult to reestablish on a former level, 
but the deviation measure is temporary 
only and may be removed at any time 
after the occasion for it has passed. 
The General is not a member of the 
Pacific Board and it is charged by the 


officials of that company that the object | 
of the attack on it is to force the non- | 


board companies to join the board and 
discontinue participating policies. It is 
contended by the board companies that 
the policy of the General in accepting 


off the business and leaves unprotected 
industries which could not exist if they 
had to bear the actual cost of their in- 
dividual fire risk. 

To this the agents of the General re- 
ply that over 85 percent of the risks in 
Oregon are eligible to its protection and 
that these properties under the board 
system are carrying the burden of the 
other 15 percent, which are not entitled 
to insurance at the expense of the rest 
of the community. 

It is also a contention of the board 


tiary sentence ranging from 3% years 
to 6 years imprisonment, but also for- 
feits his claims to insurance amounting 
to more than $100,000. The conviction 
of Hogan on arson charges is one of 
the few cases that have been prosecuted 
and won by the state’s attorneys here 
in many years. 


“Guilty” Plea Accepted 


When Hogan entered the court room 
his attorneys conferred with those of 
the state and his plea of “guilty” was 
accepted by the trial judge, who imme- 
diately sentenced him. An hour later he 
was en route to the Canon City peni- 
| tentiary. 

Harold D. Van Gilder, a local insur- 
ance man, testified before the court that 
Hogan had carried the large amount of 
insurance with several companies repre- 
sented by him as well as other com- 
panies represented by the Daly agency 


of this city. 
Deputy Fire Chief Victor 


Roberts 


at the automobile agency in as many 


GUILTY PLEA IN ARSON CASE | years and that on Aug. 8 fire broke out 


| again and almost completely gutted the 


building. Oil soaked rags were found 
scattered about the building and a pur- 
chase of gasoline several days previous 
to the fire under an assumed name was 
also testified to by the chief. Other tes- 
timony was heard by the trial judge 
before sentencing Hogan. 

Companies that carried the Hogan in- 


surance were the National Security, 
United Firemen’s, Yorkshire Under- 
writers, Northern, Pittsburg Under- 
| writers, Guaranty Fire, Phoenix and 


testified that there had been several fires | 


Pennsylvania. 


Cochrane Discharges Aides 


DENVER, Nov. 9.—Three attaches 
of the insurance department have been 
discharged by Jackson Cochrane, com- 
missioner, effective Nov. 10. They in- 
clude Charles T. Fertig, Colorado 
Springs, who is official rate adviser. 

The dismissals are taken by insurance 
men generally to be the outcome of the 
difficulty Mr. Cochrane experienced with 
Mr. Fertig when the latter attempted 
to oust him from office some months 
ago. Besides Mr. Fertig those fired 
were W. H. Kelly, chief clerk, and Miss 
Sarah Dock, clerk and typist. Mr. 
Cochrane explained his move by saying 
it was as the result of Governor Adams’ 
plea for economy. 

The three discharged, however, made 
charges of politics and announced they 
would fight the case before the civil 
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service commission when it meets the 
latter part of this month. 





Colorado Notes 


A. C. Groves, division manager in Den- 
ver for the Continental Auto Insurance 
Underwriters, narrowly escaped death 
when he was trapped 14 hours on top 
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of Red Mountain at the Pass near Ouray. 


Mr. Groves was forced to withstand a 
blizzard after the engine of his car 
stopped and refused to start. He was 


rescued by a posse of Ouray men and is 
recovering at his home in Denver. 

Mrs. C. N. Hoover, 51 years old, wife 
of the president of Hoover & Smith, Den- 
ver adjusters, died at her home after a 
month’s illness. Funeral and burial will 
be here. 








‘NEWS FROM EASTERN FIELD 








LOSS LESS THAN ESTIMATED 


Ocean City, N. J., Blaze Does Smaller 
Damage Than Originally Believed— 
Insurance Coverage Light 


NEW YORK, Nov. 9.—Instead of 
the property loss resulting from the 
Ocean City, N. J., conflagration of sev- 
eral weeks ago amounting to several 


million dollars, as was at first feared, | 


it is not likely to exceed a million and 
a quarter. The insurance loss is about 
40 percent. The high rates demanded 
on shore risks and the absence of the 


coinsurance clause requirement resulted | 





in a low amount of insurance being car- 
ried on many of the destroyed proper- | 


ties, a number of which were protected 
only to the extent of the respective mort: 
gages carried thereon. Many claims 
have already been disposed of and others 
are in process of settlement, the General 
Adjustment Bureau handling the ma- 
jority, while others are being taken care 
of by representatives of individual com- 
panies. 


May Drop Pittsburgh School Insurance 


PITTSBURGH, Nov. 8—A recommen- 
dation of the finance committee of the 
board of education that no more fire in- 
surance policies on Pittsburgh schools 
be renewed is expected to be approved 
by the board as a whole. The budget 


contained an item of $60,800 for fire in- | 


surance for 1928. Marcus Aaron, presi- 
dent of the board, pointed out that the 
board had paid $416,000 in fire insurance 


in that time amounted to only $19,154. 

About $30,000,000 insurance is now car- 
ried on the city’s schools, of which 
$17,000,000 is on fireproof buildings. One- 
third of the present policies will expire 
in 1928, another third in 1929, and the 
balance in 1930. Mr. Aaron's plan is to 
drop them as they expire. The 1928 esti- 
mate for insurance premiums is $18,800 
over this year’s appropriation because of 
new buildings now completed. 

It is possible to transfer $336,000 from 
the teachers’ pension fund into a reserve 


for fire losses, Mr. Aaron said, because 
there is now $779,000 in the teachers’ 
fund, being larger than necessary, due 


to the dwindling pension list. 
New Jersey Conditions Reviewed 
NEWARK, Nov. 9.—The matter of 
agents’ collections and methods whereby 
these may be secured more promptly 


gate coverage of $605,000 on the plant 
and the fire loss is alleged to have been 
$6,500. The Hartford Steam Boiler had 
$25,000 insurance on the property. It 
alleges it paid the loss and the city of 
Holyoke subrogated its rights to the 
Hartford Steam Boiler to collect from 
the other companies. 

Insurance was carried on the power 
plant against damage by lightning but 
there was also a clause that the com- 
panies are not liable for damage caused 
by electrical apparatus unless fire ensues 
and then only for an amount in excess 
of $100. The Hartford Steam Boiler 
alleges that the electrical apparatus in 
the power station was seriously dam- 
aged by electricity and fire due to an 
electrical disturbance from which fire 
ensued. 

In the court of common pleas claims 
are made against the Home Fire & Ma- 
rine, Imperial, Continental and Fidelity- 
Phenix. Twenty suits have also been 
filed in the city court against as many 
fire companies. 


Plan Mutual at New Britain 


Disturbed by the increase in fire in- 
surance rates on central business prop- 
erties in New Britain, Conn., some of the 
property owners have retained counsel 
to determine what can be done toward 
organizing a cooperative agency to carry 
their own insurance and to control a 
sinking fund to be provided for that 
purpose. 

Morris Cohn, one of the largest indi- 
vidual property owners in the city, who 
has considerable realty of a business 
nature, has cancelled most of his fire 
insurance and has asked his attorney 
to inquire what may be done toward 


| establishing a mutual. 
premiums since 1912 and losses collected | 





than is now generally the case, is being | 


eonsidered by the New Jersey Special 
Agents Association, which is steadily 
working to restore better conditions in 
the business of this state. On the eve- 


ninge of Nov. 14 members of the organi- | 
India | 


zation will hear an address upon 
by a native of that country, in line with 
the general policy to have talks upon 
topics of general 
time. 

While the fire record of New Jersey 
was decidedly unsatisfactory during the 
first half of the year, the record since 
June 1 has been such that unless some- 
thing unforeseen takes place before Dec. 
31, the account for 1927 will be a satis- 
factory one. This is in spite of the re- 
cent conflagration at Ocean City and the 
numerous individual fires at Atlantic 
City, Paterson and other points. 





Suits Over Holyoke Loss 


HARTFORD, Nov. 8.—Difficulty among 
insurance companies in apportioning the 
amount of loss each has to pay for dam- 
ages to the Holyoke, Mass., electrical light 
and power station two years ago, has 
caused a large number of suits to be 
entered here by the Hartford Steam 
Boiler against other companies. 

Some 60 companies carried the aggre- 


interest from time to } 


The rates under the new Dean sched- 
ule have in some instances increased 
200 percent, but so much of the con- 











struction is poorly wired and maintained 
that the increases are fully maintained. 


New Commissions for Buffalo 


The new scale of commissions for Buf- 
falo agents, agreed upon after a series 
of conferences between the local men 
and a committee of the Eastern Under- 
writers Association several weeks ago, 
becomes operative on Dec. 1. 


New Edition of Maryland Laws 


of the insurance laws 
be issued shortly, ac- 
cording to H. A. Joyce, Jr., deputy com- 
missioner. The last edition was issued 
in 1922. The new volume will include 
all the state laws dealing with insurance 
that are in effect now, including those 
enacted at the last session of the general 
assembly and all the amendments. The 
department has considerable demand for 


A new edition 
of Maryland will 


a volume of this kind, not only from 
Maryland but from practically all sec- 
tions of the country. 

Baltimore Institute Courses 


BALTIMORE, Nov. 8—A large number 
of students have been enrolled for the 
fire and casualty courses conducted un- 
der the auspices of the Insurance So- 
ciety of Baltimore. A new feature has 
been added this year, in that all students 
who enroll for either course automatic- 
ally become members of the 


Insurance 

Society. 
The committee for the fire course is 
composed of Carl F. Gail, Gilbert A. 


Daily & Co., chairman; William H. Shaef- 
fer, Post, Creighton, Cunningham, Coale, 
and Charles B. Gordon, Association of 
Fire Underwriters of Baltimore City. 
The casualty course committee is made 
up of Ellsworth C. Knight, Lawford & 
McKim, chairman; John Franz, T._ T. 
Tongue & and C. Braddock Jones, 
Thompson & Jones. 


Co., 


Eastern Notes 


In order to provide for the rapidly in- 
creasing work of the office the Maryland 
insurance department on Dec. 1 will move 
to the 14th floor of the Lexington build- 
ing, Baltimore. 

B. M. Edgerton has been elected vice- 
president of Weed & Kennedy of New 
York. Mr. Edgerton, formerly president 
of Edgerton & Co., is a well known spe- 
cialist on corporation insurance. 

The employes of the Central Fire of 
Baltimore will hold a dance at Automo- 
bile Club Hall Nov. 18. The committee 
in charge is composed of Henry G. Lau- 
terbach, chairman; Louis E. Hofstetter, 
Jr., and Thomas J. Trainer. 

















IN THE CANADIAN FIELD 














FEW COMPANIES BREAK EVEN 


Further Figures Given on Disastrous 
Hail Experience in Western Prov- 
inces of Canada 


REGINA, Sask. Nov. 9—H. H. 
Campkin of Regina, secretary of the 
Canadian Hail Underwriters Association, 
has issued further particulars regarding 
hail losses in the west. He states that 
in Saskatchewan premiums amounted to 
about $3,500,000, while losses totaled 
about $2,600,000, an increase of more 
than $1,000,000 being received by the 52 
companies in premiums in the province. 
Of the 52, 23 lost money on the year’s 
operations, 12 broke even and the re- 
mainder made a slight profit. 

In Alberta, premiums amounted to 
about $2,600,000, while losses were ap- 
proximately $4,100,000. Only five out 
of 51 companies operating in that prov- 
ince made a profit, while three broke 
even. In Manitoba, premiums amount to 
$470,000, while losses were about $175,- 
000. Two companies received no claims 
for hail losses. One company had an 


| 87 percent loss ratio. 


While the volume of premiums re- 
ceived in the three western provinces 
was greater this year, the disastrous 
losses caused most of the companies to 
lose money. There were only two days 
when hail did not fall somewhere in the 
prairie provinces. The 1927 hail sea- 
son was the worst experienced since 
1921. 

Claims 


for 


losses adjusted by the 








Farmers Mutual totaled 2,710 this year, 
as compared with 1,440 for the 1926 
season. Cash premiums this year totaled 
slightly over $700,000, as against $459,- 
proximated $550,000, while adjustments 
488 last year. This year’s losses ap- 
made to date aggregate $532,753, and ad- 
vance payments to $319,650. 


Amalgamation in British Columbia 


VANCOUVER, B. C., Nov. 8—An amal- 
gamation between the British Columbia 
Fire Underwriters Association and the 
British Columbia Automobile Underwrit- 
ers Association was put into effect last 
week. The title of the new association 
is the British Columbia Insurance Un- 
derwriters Association. The merging of 
these organizations will not cause much 
change in the method of operation. Frank 
E. Lewis, president of the Automobile 
Association, states that the purpose of 
the merger is to regulate the practice of 
writing insurance in both classes for 
those companies belonging to one of 
these associations, but not to the other. 
The writing of either class of insurance 
at cut rates, and on policies not in ac- 
cord with standard forms, will be elim- 
inated, and the confidence of the agents, 
and the public will be greatly strength- 
ened by the greater uniformity attained. 
Election of officers for the new associa- 
tion takes place this month. 


Shows Growth of Business 


TORONTO, Nov. 8—Robert Lynch 
Stailing, assistant manager of the Sun, 
as president of the Toronto Insurance 
Institute, in an address to the members, 
emphasized the growth of the insurance 
business. He stated that in 1910 there 
were 60 fire, 43 casualty and 43 life in- 
surance companies licensed in Canada. 











=— = oe 
In 1926 there were 194 fire, 184 casualty 
and 47 life companies. In 1910, fire in- 
surance premiums were $18,725,531; lige 
$29,771,903, and casualty, $5,288,588. In 
1926, fire insurance premiums mounted 
to $54,892,455; life, $160,739,875, and cas. 
ualty, $28,200,997. These figures he saig 
evidenced the tremendous growth of the 
insurance business and that British ang 
foreign companies continue to enter the 
Canadian field furnished further evidence 
of their faith in the future of this 
country. 


Blackburn Addresses Institute 


WINNIPEG, Nov. 8—Before about an 
attendance of 150 members of the Winnj. 
peg Insurance Institute, Walter J. Blaek. 
burn, secretary of the Western Canada 
Insurance Club, gave the first part of g 
lecture on “The Principles and History 
of Fire Insurance,” the second part to 
be given this week. The lectures being 
given between 5:15 and 6:15 p. m. neces. 
sitated a division. Close attention was 
paid by the students to Mr. Blackburn's 
remarks. 





Canadian Notes 


Col. Royal Burritt, well known in Win. 
nipeg fire insurance circles, has been ap. 
pointed a member of the Provincial Say. 
ings Office Board. 

W. P. Fess of Smith, Fess & Denison, 
Winnipeg, has been in charge of the 
campaign for the Federated Budget 
Board of Winnipeg, which took place 
this week. 

According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Oct. 26 are estimated at $476,000, as 
compared with $81,700 for the corre. 
sponding week of 1926. 

Fire, Nov. 4, destroyed the McClive 
block at Niagara Falls, Ont., a three. 
story brick building, and caused a loss 
estimated at $190,000. The local fire de- 
partment appealed for help to the fire 
department of Niagara Falls, N. Y., which 


responded, and the two departments 
were enabled to confine the fire to the 
one block. 





ae 
IN THE MOTOR FIELD 
— 


SPECIAL SERVICE IS GIVEN 

















H. R. Fahnestock of Peoria Comments 
on the Possibilities in the Auto- 
mobile Insurance Field 


H. R. Fahnestock of Howes-Fahne- 
stock, Peoria local agents, has written 
to this paper regarding automobile in- 
surance service. In this connection it is 
of course known that the insurance com- 
panies in California organized an auto- 
mobile club known as the National 
Automobile Club, which competes with 
the Automobile Club of Southern Cali- 
fornia, a reciprocal organization that 
does an immense business. The insur- 
ance companies therefore have an expe- 
rience out there to indicate whether a 
club of this kind is practical. Mr. 
Fahnestock says: 

“Do the insurance companies really 
want automobile business? The large 
automobile manufacturer evidently con- 
siders the writing of insurance a desir- 
able feature of the business. The nu- 
merous automobile clubs seem keen to 
secure insurance premiums and in some 
instances derive a very substantial in- 
come from such source. Both of these 
factors are aggressively matched against 
the legitimate insurance business. 

“Possibly the insurance companies do 
not view the situation with any alarm. 
However, in some lines of industry 
when aggressive competition arises, it 
is met with resourceful counter-attack. 

“The ‘service’ rendered members by 
most auto clubs could be easily supplied 
by any unified organization. It is @ 
splendid mask to hide the real purpose 
of the auto club, which is to write in- 
surance, 

“The mushroom growth of these clubs 
might receive an awful jolt if the co- 
ordinated and massed capital of the in- 
surance companies should decide to 
form and maintain a service to policy- 
holders department or bureau. Such an 
organization would have at its imme- 
diate command the cooperation and sup- 
port of insurance agents. This would 
eliminate a large part of overhead ex- 

(CONTINUED ON PAGE 48) 
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NO CHANGE SEEN IN 
COMPENSATION STATUS 





This Class of Insurance Shows No 
Improvement in the 
Claim Ratio 





FLAT INCREASE NEEDED 





Casualty Companies Say That Some 
Move Should be Made to Better 
the Situation 


NEW YORK, Nov. 9.—From all in- 
dications the workmen’s compensation 
insurance situation has not improved to 
Company 
oficials hoped that by this time, a move- 
ment would have succeeded in getting 
the authorities that more 
premium must be charged to take care 
of the outlay. The real hopeful sign 
in the business is the movement toward 
more satisfactory rates for compensa- 
tion insurance in coal mines. The state 
authorities of course tried the same tac- 
tics with coal mines that they had in 
other lines. They attempted to get the 
companies to write this business at low 
rates. They succeeded in driving about 
all of them out of the coal mine field. 
They found the loss ratio so heavy that 
they simply refused to write it. 


any great extent this year. 


convinced 


No Swinging to State Fund 


Yet there has been no thought of 
swinging coal mine compensation insur- 
ance to state funds. The state does not 
want to carry on a losing business. So 
far as the coal mine business is con- 
cerned, the authorities no doubt will 
grant the increased rate necessary to 
carry the business. Coal mine operators 
must have satisfactory indemnity. When 
the companies decided they had had 
enough punishment in the coal mine 
field, they retired. The political author- 
ities then began to sit up and take notice. 

According to the figures gotten out 
by the National Bureau of Casualty & 
Surety Underwriters, the stock com- 
panies have earned during the years 
1923-26 inclusive about $450,000,000 
premiums. The actual loss in carrying 
this business has been $42,000,000. This 
is practically 9 percent. Therefore a 10 
percent flat increase everywhere seems 
to be necessary if the companies even 
break even. Many say that in order 
to play safe the average flat increase 
should be 15 percent. The figures them- 
selves show that something should be 
done, 


Need Revision in Rating Methods 


has been considerable talk 
among officials as to the present rate 
making methods which seem to be out 
ot whack and need revision. The ex- 
perience of the preceding year is not 
shown, The rates are always reflect- 
mg something too far in the past. Very 
irequently an assured is given a de- 
crease im rates because of his experi- 
ence previous to the end of his existing 


There 





QUESTION OF INVESTMENT 
PROFIT RAISED IN KANSAS 


BASED ON FIRE RATE RULING 


Commissioner Baker Asks Companies to 
Present Arguments on Matter 


in Compensation Hearing 


TOPEKA, KAN., Nov. 9.—The ques- 
tion has been raised in the rehearing of 
the Kansas compensation rate case as to 
whether or not the same rules apply to 
compensation insurance rates as apply 
to fire rates. Commissisoner Baker has 
furnished the companies writing com- 
pensation lines with a copy of the Su- 
preme Court decision in the fire rate 
litigation. The Supreme Court held that 
investment earnings and earnings of un- 
earned premiums were to be considered 
and that the capital and surplus of the 
companies was to be allocated according 
to the business transacted. 


Submitted on Underwriting Experience 


The compensation rate question thus 
far has been submitted and considered 
entirely on underwriting experience. 
There has been no consideration given 
to investment earnings, capital and sur- 
plus or other items, only the premiums 
and losses and expenses. Commissioner 
Baker asked the companies to give him 
a memorandum on their views as to 
what weight is to be given the Supreme 
Court decision in the fire case to the 
rates for compensation insurance. Un- 
less the companies are able to make an 
exceptional showing it is expected that 
the department will ask for the infor- 
mation from the compensation com- 
panies which the Supreme Court ruled 
should be considered in fixing fire rates 
and this will be taken into consideration 
when the compensation rates are fixed. 


policy year and yet his claim ratio may 
have run up enormously that year. 
Company officials feel that the trend 
in the business is not sufficiently re- 
flected in the rate. If there is an up- 
ward loss ratio indicated all along the 
line, company men say that this should 
be taken into consideration. The ulti- 
mate figures of the loss are not 
obtained. Seemingiy there is not the at- 
tempt made that there should be to pro- 
vide for the off balance of schedule and 
experience rating. 

The companies of course have been 
saved by the stock market during the 
last three years. If, however, there 
comes a slump in securities and values 
decline, an entirely different story would 
have to be told. 

An attempt was made to get a read- 
justment on small premium risks, as 
they have been the losers. The New 
York department has the proposal of 
the companies before it, but no action 
has been taken. Seemingly the officials 
are becoming more restive as to con- 
ditions and hope that something will be 
done. 


cost 


Appointments by Century 

Two appointments have been an- 
nounced by the Century Indemnity, the 
Mann Insurance Agency as general agent 
for casualty and surety lines at Louis- 
ville, Ky., and the Frank A. Church 
agency of Paris, IIL, regional agent 
for casualty and surety lines 


as 
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EXPECT TO ADOPT PLAN 
FOR CHECKING CLAIMS 


TO CREATE SPECIAL BUREAU 


National Bureau of Casualty & Surety 
Underwriters Will Consider Con- 
stitutional Amendment 


NEW YORK, Nov. 9.—An amend- 
ment to the constitution of the National 
Bureau of Casualty & Surety Under- 
writers, to permit the creation within 
the body of a special bureau for check- 
ing fraudulent claims, will be considered 
by members of the organization at a 
gathering here tomorrow. That the pro- 
posed amendment will carry is a fore- 
gone conclusion. Providing such prove 
to be the case, steps to launch the new 
movement will at The 


ot 


be taken once 


by Acting General Manager A. W 
Whitney in a recent circular letter to 
the bureau members 


To Check Fraud 


Briefly, the purpose in mind is to put a 
check upon the activities of fraudulent 
loss claimants, shyster lawyers and un- 
ethical doctors who for years past have 
been preying upon casualty companies 
and large industrial corporations through 
the presentation of meritless claims for 
accidental injuries alleged to have been 
suffered by dishonest parties. To such 
an extent had the practice grown that 
organized gangs were recently unearthed 
in Philadelphia and in Brooklyn 
that had mulcted insurance companies 
out of hundreds of thousands of dollars 
through the medium of fake claims. 
Within the month an association of rail- 
way and large manufacturers was formed 
here to fight the evil systematically, and 
while the National Bureau will have no 
direct association with the effort, it will 
work in harmony with the former body, 
and with any similar organization that 
may later be launched elsewhere. 


BANKERS INDEMNITY HAS 
NEW CAPITAL ISSUE SOLD 
The new capital of the Bankers In 
demnity of Newark, N. J. has all been 
subscribed and paid in. The capital is 


now $1,000,000. The issue was for 100,- 
000 shares at $5 par. This was paid in 
at $12.50 a share. Thus $500,000 was 
added to capital and $750,000 to surplus 
The assets will be about $3,500,000 at 
the end of the year The company 158 
making splendid progress. 

The Bankers Indemnity states that 
the new stock was subscribed for by 85 
percent of the original stockholders 
This is a very gratifying feature, as the 
stock is not yet on a dividend paying 
basis. The premium income this year 
will be about $1,350,000 


Capital Increase Completed 


With the approval of the Indiana in- 
surance department received last week, 
the capital increase of the Continental 
Casualty has been completed and the 
company now has a paid capital stock 
of $3,000,000 and an aggregate capital 
surplus and voluntary contingent reserve 
of between $7,000,000 and $8,000,000. 


general program intended was outlined | 


| COAL MINE PLAN TO 
| BE ANNOUNCED SOON 


| Casualty Committee Now Going 
| Over Data Recently Received 
From Companies 


USE SIX MONTHS BASIS 


Modified According 
to Experience—Several Companies 
to Reenter Field 


Premiums to Be 


NEW YORK, Nov. 9.—Additional 
d 


lata recently called for by the commit- 
of 





tee casualty underwriters charged 


with outlining a plan for granting work- 
| men’s compensation for owners of coal 


| mining plants having been received, 


| this is being gone over critically, and it 
| is assumed the committee will be ready 


| to announce its program within a short 


of the standards of 


physical requirement set 


time Because 
up by the com- 
mittee as a prerequisite to risk accept- 
ances, it is a foregone conclusion that 
many of the older mines will be forced 
to secure their protection through other 
channels than those of the stock offices. 

The inherent hazards in coal mining 
are severe, and when to these are added 
the unwillingness of certain operators 
to install proper shoring and other safety 
measures, mainly because of the ex- 
pense entailed in so doing, the attitude 
of underwriters to this class of risks is 
readily understandable. 


Based on Six Months’ Experience 


It is intended that rates for accepted 
business will be based upon six months 
experience, in fairness both to the in- 
surers and insured. If through the ex- 
ercise of precautionary measures a risk 


has a favorable loss experience, due 
credit will be promptly given by the 
insurance carriers, while on the other 


hand if the loss record prove abnormal, 
an additional premium will be required 
in the successing experience period. 

Thus in considerable measure each 
mine operator will be able to name the 
cost of his indemnity. Aside from the 
pure premium a loading for expenses, of 
course, will be included in the rate, and 
the extent of this factor is being given 
very careful study. 


Inspections Important Factor 


‘he ability of the insurance companies 
to write a class of business, which con- 
fessedly none of them especially wants 
in the light of the sorry experience on 
it in the past, will depend very largely 
on the thoroughness and frequency with 
which risk inspections are conducted 
and the degree with which the recom- 
mendations of the safety engineers are 
carried out by the operators. This 
phase of activity, obviously, is expen- 
sive. Inspections, to be of any real 
worth, must be made by men who know 

(CONTINUED ON NEXT PAGE) 
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MARYLAND CASUALTY HAS 
ANNUAL SAFETY MEETING 


GATHERED AT HOME OFFICE 


Company Engineers from All Sections 
of Country Met for Three-Day 
Conference 


BALTIMORE, MD., Nov. 9.—The 
ninth annual conference of safety engi- 
neers of the Maryland Casualty was 
held in the clubhouse of the company 
at Baltimore, Nov. 2-4. 

Safety engineers came from all parts 
of the country to attend the conference, 
including two from California and one 
from ‘Texas. The conferences have 
grown in importance and influence, and 
have been very helpful in developing the 
accident prevention work under the di- 
rection of Holger Jensen, manager of 
the engineering and rating division. 
President F. Highlands Burns welcomed 
the men and gave an interesting review 
of the company’s history over the period 
of its existence of almost 30 years. 


Many Prominent Speakers 


The program was made 
dresses and discussions by safety engi- 
neers, company officials and outside 
speakers. Among the latter were Pres- 
ton D. Callum of the Henry M. War- 
field-Roloson Company, a_ well-known 
insurance firm of Baltimore, who spoke 
on “The Fundamentals of Automobile 
Accident Prevention”; H. J. Larsen of 
the Wilson Goggles, Inc., on “The Use 
of Goggles” >; W "Rose of New York 
City on “Hazards and How to Prevent 
Them on Subway Construction Work”; 


up of ad- 


J. L. Malcolm of the National Safety 
Appliances Corporation on “Safety in 
Window Cleaning”; S. W. Borden of 
Crouse- Hinds Company on “Grounding 
and Safety Circuits,” and L. J. Bowker, 
Mine Safety Appliances Company, on 
“Proper Use of Gas Masks.” Dr. Ira 


E. Whitehill, surgeon of the company, 
spoke on “The Value of Medical Service 
in Industry” and Dr. A. D. Lazenby, 
chief surgeon, led in the discussion. 

The safety bulletin prize of $100 of- 
fered each year by President Burns for 
the best bulletin submitted by the safety 
engineers was awarded to James A. 
Pearce of the Philadelphia office. Be- 
sides the display of bulletins submitted 
by the men, there was a display of the 
best achievement of accident prevention 
in each of the 28 territories. 

Holger Jensen entertained the visitors 


at a banquet at the Hotel Emerson 
Thursday evening and the conference 
attended the dinner Friday evening 
given at the Emerson Hotel by the 
Safety Engineering Club of Baltimore, 
at which A. C. Carruthers, president, 
Safety Magazine Publishing Corpora- 


tion, New York City, was the speaker, 
his subject being “High Cost of 
tion in Relation to Industrial Injuries.’ 

Friday the safety engineers went by 
bus to Washington to visit the Smith- 
sonian Institntion. 


COAL MINE PLANTO __ 
BE ANNOUNCED SOON 


(CONT'D FROM PRECEDING PAGE) 


their business, and such talent must be 
well paid for. 

The outstanding feature of coal min- 
ing risks is their likelihood to catas- 
trophe losses, which means that hte 
business must be written through as- 
sociate effort, securing thereby a spread 
of liability. Several companies have al- 
ready indicated their willingness to em- 
bark in the line again, if assured of 
proper underwriting conditions and of 
rates that will measurably guarantee 
the covering of losses and expenses and 
leave a small profit margin. One or 
two additional offices have the matter 
under advisement and may or may not 
finally determine to go into the sug- 
gested pooling arrangement. 
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COMMENTS ON SALVAGE 
PRACTICE OF AMERICAN 


SOUND RESERVE IS TREATED 


New York Insurance Department Refers 
to Plan of Taking No Credit ’Till 
Received 


NEW YORK, Nov. 9.—An interest- 
ing feature of the newly issued report by 
the New York department, covering the 
result of its examination of the Ameri- 
can Surety as of Dec. 31, last, is its ref- 
erence to the practice of the corporation 
with respect to salvages, the reference in 
question reading: 

“The company is to be commended 
for its practice in the treatment of sal- 
vages. In setting up reserves on claims 
no credit is taken for prospective sal- 
vage, and until it is actually received in 
cash it is not claimed either as a reduc- 
tion in claim liability or as an asset. 
This treatment produces sound reserves 
and does not cause to be reflected in 
surplus, assets of either a fon-liquid or 
intangible character.” 


Comments on Salvage 


The report credits the American Sur- 
ety with the recovery of $454,125 as sal- 
vage upon claims paid prior to Dec. 31, 
1926. There is no legal requirement or 
departmental ruling governing the mat- 
ter of salvages. Each surety writing 
company is free to follow its own par- 
ticular method in such computation 
when preparing its annual report. While 
the American Surety, as noted by the 
New York department, has put up full 
reserve for each reported loss, taking no 
credit for estimated salvages and only 
including these when cash is actually re- 
covered, companies generally do figure a 
percentage recovery, large or small, ac- 
cording to the character of the claim and 
the prospects of a refund thereon. Not- 
ably is this true in claims paid on deposi- 
tory bonds, and on contract bonds where 
the principals have defaulted. Generally 
speaking the return from defunct federal 
banks is considerably greater than that 
had from state institutions, although the 
period required for final liquidation in 
the former case considerably exceeds 
that customarily required to wind up 
state concerns. In the course of the 
years, surety companies acquire a con- 
siderable amount of salvage, though 
whether final returns realized thereon 
approach early estimate is an open ques- 
tion. 

Lack of uniformity of practice in deal- 
ing with the salvage question makes a 
comparison of the standing of different 
surety writing companies exceedingly 
difficult. Some offices have the reputa- 
tion of being liberal in favoring them- 
selves in this respect, while others 


Inf c- | estimate possible returns very. conserva- 
nlec- 


tively. Obviously it would be impossible 


| to fix any hard and fast rule for report- 


| particular company in 


ing anticipated salvages, and yet it is 
patent that the method employ ed by each 
such connection 
has a very considerable bearing upon its 
financial standing. 


Report on Compulsory Law 


At the annual meeting of the Canadian 
Automobile Underwriters Association in 
Toronto last week a special committee 
reported on the matter of compulsory 
automobile liability insurance, pointing 
to the important phases of this new leg- 
islative feature which is now being seri- 
ously considered throughout the United 
States and Canada. The report empha- 
sized the fact that there has been much 
misunderstanding as to the nature of 
these compulsory laws, many regard- 
ing them as compensation rather than 
liability laws. It was also pointed out 


| that the general compulsory laws are 


| 


| 


| 


| 


in no way similar to the measures now 
on the books in many provinces which 


require insurance on all motor busses, 
where a common carrier hazard is in- 
volved. 





LOCAL AGENT HAS MANY 
PROSPECTS NEAR AT HAND 





CAN BROKER CREDIT COVER 


Only Specialists Can Write Policy but 
Local Agent Can Find 
Prospects 


Now should be a very favorable time 
for the writing of credit insurance. Al- 
though business conditions are much 
better than they were, there is still a 
great deal of uncertainty in the mind of 
the business man. One European con- 
ference after another brings before him 
the possibility of continued unsettled 
conditions with consequent business 
failures and this brings home more 
closely the need of insuring his credit. 
His whole attitude is one of caution, 
and if the credit insurance agent is a 
good salesman he can show him where 
he should protect himself with this class 
of insurance. 

During boom times when there was 
not as much need for credit insurance, 
a great volume of it was sold on ac- 
count of the fact that all selling was 
easy. During hard times, it was mighty 
hard to write this class of business just 
as all other kinds of insurance although 
the need for it was very evident. Even 
today the fact that it is difficult for a 
man to determine the amount of credit 
he wishes to extend his customers be- 
cause he isn’t sure just what turn busi- 
ness will take, is cause for delay in buy- 
ing insurance. This has made it hard 
to close some cases, but on the whole, 
conditions are ripe for a harvest in this 
line. 

Field Is Limited 


Manufacturers, jobbers and 
salers are the only prospects for this 
class of insurance. Coverage is not of- 
fered to retailers. The manufacturers 
today are working overtime in many 
sections. Factories are running three 
shifts. Chances are, therefore, that the 
manufacturer, jobber or wholesaler has 
the money and if his cautiousness can 
be transferred from hesitancy in pay- 
ment of a premium, to hesitancy to ex- 
tend credit without protection, the 
credit insurance man can get the busi- 
ness. 

Credit insurance cannot be written by 
the regular local agents. It takes a man 
with a special education in this line to 
write it. A good credit insurance man 
has no time for any other line. He is a 
specialist, and for the most part all of 
the business is obtained and written by 
these specialists. Occasionally some 
broker or agent will become interested 
and learn enough about the business so 
that he can write it. He is very apt to 
turn most of his attention to this line 
if he does. 


Local Agents Place 


There is, however, a field for develop- 
ment among local agents and brokers. 
If the agent or broker can work up the 
case and interest the man in the gen- 
eral idea of insurance, he can call upon 
the credit insurance company which 
will send its agent to close the deal and 
make the rate. No rate manual is pub- 
lished. A thorough knowledge of the 
business must be had by the agent and 
the agent himself makes the rate after 
going over the books of the client and 
discussing with him the amount of in- 
surance he wishes to carry on each 
class of customer. A brokerage will be 
paid to the agent or broker who lines 
up the business. No great volume of 
such business can be written in a small 
town but complete service can be given 
to the client by offering him and ob- 
taining this line for him. 


Collection Service 
An additional selling point for credit 


insurance is the collection service that 
goes with it. All companies writing 


credit indemnity insurance run a collec- 
tion business in conjunction. This serv- 


whole- | 





NEW BOSTON MUTUAL 
STARTS WRITING Soon 


COMPANY RECEIVES LICENSE 


Philip C. Heald Is Elected Presiden 
and Alfred N. La Brecque Is Vice. 
president 


BOSTON, Nov. 9.—The Massachy. 
setts insurance department has issyedq 
a license to the Massachusetts Mutyaj 
Liability of Boston to write automo- 
bile liability, property damage and col. 
lision insurance as of January 1, 1928, 
The company was organized in March, 
1927, by Representative Alfred N. La. 
Brecque of Quincy, a prominent mem- 
ber of the insurance committee of th 
Massachusetts legislature. The com. 
pany is chartered under section 6 of the 
revised laws of March 30, 1927. 

Officers of New Company 


The following officers have been 
elected: President, Philip C. Heald, a 
capitalist of Nashua, N. H.; vice-presi- 
dent, in charge of the home office, Al- 


fred N. LaBrecque, insurance agent of 
Qunicy, Mass.; vice-president in charge 


of production, Graff W. Simmonds, New 
Bedford; treasurer, Irving G. Hall, Jr., 
treasurer of John G. Hall & Co., ship- 
ping firm of Boston. 

The following, with the officers, are 
directors: Joseph M. Keith, attorney 
and bank official, Brockton, Mass.; John 
W. Lawrance and Merrill Griswold of a 
prominent Boston law firm. 

The company has temporary offices 
at 141 Milk street, Boston, but later will 
be located permannetly at 33 Broad 
street. 


Ruling on Boston Buses 


BOSTON, Nov. 9.—The Boston Ele- 
vated Railway Company, now managed 
and operated by a special commission 
under authority of a special act of the 
legislature, will be required to file a 
bond of only $500 with the state treasurer 
in connection with the operation of the 
company’s motor buses, under the com- 
pulsory automobile liability insurance 
law, according to a decision handed 
down the past week by the Public Util- 
ities Commission. 

The commission finds that the street 
railway is operating on a basis of serv- 
ice at cost and in the event the revenue 
does not meet the cost of service during 
the entire period of public operation the 
commonwealth makes good the deficit, 
which in effect guarantees payment of 
all liabilities therefore only a nominal 
bond is needed. 


Gets American Employers 


BOSTON, Nov. 9.—The well known 
Boston agency of Hinckley & Woods 
has been appointed general agent in 
Boston for the American Employers, 
the casualty running mate of the Em- 
ployers Liability and will write all lines 
of the company, covering eastern Massa- 
chusetts. The new appointment does 
not affect the arrangement of Hinsk- 
ley & Woods with the Globe Indemnity. 





ice is open only to policyholders of the 
company and no attempt is made to 
make a profit on the collection end of 
the business. It is conducted purely as 
a service and accounts may be turned 
over at any time by the policyholder. 
From the company’s standpoint, the 
collection Pees» an prevents a goo 
many losses and often keeps clients of 
its agents from going into bankruptcy 
and thus keeps down losses. 


Is Admitted to Oklahoma 


The Equitable Life & Casualty of Chi- 
cago has been admitted to Oklahoma. 
The state is in charge of H. D. Barton, 
who formerly had charge of the com- 
pany’s office at San Jose, Cal. 
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MEETING CALLED ON 
COST OF ACQUISITION 


CHICAGO PEACE IS SOUGHT 


National Agency Committee to Try 
This Week to Remove All Causes 
for Complaint 


NEW YORK, Nov. 9.—Members of 
the national agency committee of the 
Casualty Acquisition Cost Conference 
will meet in Chicago on Thursday of 
this week to take up with the general 
agents and resident managers there the 
reported rule violations that some weeks 
ago impelled the National Surety to 
withdraw from the agreement in so far 
as the burglary line in the city is con- 
cerned, though continuing to observe 
regulations elsewhere. 

The complaint of the National Surety 
was that one of its competitors had been 
paying top commissions to a general 
agent, whose appointment had not been 
sanctioned by the national committee. 
This was in clear disregard of the acqui- 
sition cost pledge. 

Understanding Sought 


The situation was gone over pretty 
well by the committee at a gathering 
held here a short time ago, the upshot 
being a decision to meet in Chicago and 
thresh out the difficulty with the resi- 
dent managers and general agents of 
that city in an endeavor to arrive at an 
acceptable understanding. Executives of 
interested companies not represented on 
the national agency committee will be 
invited to be present at the sessions and 
to participate in the discussions. 

The national agency committee as 
well as company executives generally 
are eager that all obstacles to the 
proper functioning of the acquisition 
cost agreement be removed, and to that 
end stand ready to consider proper 
amendments to the existing rules, if it 
be shown that such action would restore 
harmony in the city. 


NEW BOOK IS EXCELLENT 
MANUAL ON ADJUSTMENTS 





Adjusters, attorneys, medical men and 
all who have contact with the investiga- 
tion and adjustment of personal injury 
claims, either under compensation or 
accident policies or liability suits, will 
be interested in a new and comprehen- 
sive book on this subject which has been 
written by Smith R. Brittingham, as- 
sistant general solicitor of the Seaboard 
Airline Railway. The book is entitled, 
“The Claim Agent and His Work.” 
While it is directed chiefly to the claim 
agent, it may be used as a working 
manual for all others who have to do 
with personal injury claims. Also, due 
to Mr. Brittingham’s connection. it deals 
largely in example with railway claims, 
but he emphasizes the generality of ap- 
plication and the discussion may be ap- 
plied to all types of claims. 

The book opens with a suggestion as 
to the education of the claim agent and 
the broad knowledge necessary for this 
work is clearly brought out in this sec- 
tion. The first half of the book is de- 
voted more particularly to a general re- 
view of the salient principles of the law 
of accident liability and the second half 
is devoted more to a discussion of the 
technique of application. Claim work is 
considered in its many relationships and 
not merely as an automatic adjustment 
of claims. A chapter is devoted to psy- 
chology of claim agency and one to the 
medical phases of claim agency. There 
is a large section devoted to presenta- 
tion of forms and also to a glossary of 
medical and legal terms. Appendices 
give the important federal laws govern- 
ing personal injury claims. All in all 
the book is a very valuable contribution 
to the loss department library and 
should serve as a valuable manual both 
for beginners and established adjusters. 
(The Ronald Press—$6.) 





UNEARNED PREMIUMS ON 
SAME BASIS WITH LOSSES 


AMERICAN BONDING CASE UP 


Iowa Court’s Decision More Favorable 
to Claimants—No Unearned Pre- 
mium Reserve Up 


SIOUX CITY, IA., Nov. 9.—The de- 
cision of the District Court here in the 
case of B. L. Heath & Co. of Chicago 
against the receiver of the American 
Bonding & Casualty will prove more 
favorable to claimants for unearned pre- 
miums than if the latter had won their 
contention in toto. 

Unearned premium claimants assumed 
that the Iowa statute code 97, section 
1702, had been complied with and that 
a reserve for unearned premiums of 40 
percent, called for by the statute, was 
put up a trust fund. It developed, 
however, in the hearing on this point 
that the law was entirely disregarded 
and that this so-called 40 percent un- 
earned premium reserve was merely a 
matter of bookkeeping. B. L. Heath & 
Co., together with hundreds of other 
claimants for unearned premiums, in- 
sisted that their claims sshould be pre- 
ferred because this trust fund was set 
up from their own money and should 
be returned to them. If they had won 
their point, and then found that there 
was no trust fund, they would probably 
have been limited to recovery of what 
money there was in a non-existent fund. 


as 


Ahead of “General Creditors” 


Judge Hamilton’s decision helps out 
this class of claimants by saying that 
a “claim for the unearned portion of a 
premium is a claim of the same rank and 
class as a claim for a loss on existing 
policies or bonds of the company and 
that such unearned premiums are en- 
titled to preference over general credit- 
ors.” General creditors in this case, it 
may be explained, are those whose 
claims originated through policies writ- 
ten by the Chicago Bonding, which was 
in the process of being merged with the 
American Bonding when the latter failed 
in January, 1921. 

Judge Hamilton’s decision by placing 
unearned premium claimants on the 
same basis as loss claimants under policy 
contracts will make available whatever 
funds may be in the hands of the re- 
ceiver when the receivership is closed. 
This will be delayed unquestionably for 
several years longer, because there are 
other questions at issue and all of them 
must necessarily go through the Su- 
preme Court. 


Employer Liable for Clerk’s Handshake 


LINCOLN, NEB., Nov. 8—The clerk 
who shakes the hand of a customer is 
doing so on the business of his employer 
and not as a matter of personal courtesy 
or friendship, says the Supreme Court, 
in affirming the judgment of $3,000 se- 
cured in Douglas county by Jack Haskell 
against the Hannan-VanBrunt Co., auto- 
mobile parts dealers. Haskell was well 
known to the clerk and the latter, in 
a spirit of playfulness, gave the hand so 
fierce a tug that he yanked Haskell's 
knee into a glass showcase, a piece of 
glass permanently laming that member. 
The court says that whether he did it in 
a spirit of malevolence or merriment 
cuts no figure and that customers are 
not bound to anticipate rough treatment 
when they enter a place of business. It 
follows that the act of the clerk is the 
act of the employer and the latter must 
pay for his negligent conduct. 


New Boston General Agent 
BOSTON, Nov. 8.—O'Neil & 
managers of the New England branch 
office of the United States Fidelity & 
Guaranty, announced this week the ap- 
pointment of Frank Gair Macomber as 
general agent for Boston and the metro- 
politan district. 

The United States Fidelity & Guaranty, 
in addition to the branch office of 
O'Neil & Parker at 43 Kilby street, Bos- 
ton, has been represented for some years 
by Jordan, Read & Co. as general agents, 
which connection will continue. 


Parker, 





BUSINESS MAN’S DAY 
CONSISTS OF 24 HOURS 


TALKS TO FIELD MEN’S CLUB 


L. A. Crittenton of Kimball Company 
Gives Advice to Salesman— 
Next Meeting Dec. 8 


Louis A. Crittenton of the sales depart- 
ment of the big piano firm of W. W. 
Kimball Company at Chicago was the 
speaker at the monthly luncheon meeting 
of the Casualty Field Men’s Club of 
Chicago Monday. Mr. Crittenton said 
that the business hours of a successful 
man are 24 hours a day. He said he has 
never been able to sympathize with the 
man who claims he locks his business 
in his desk every day at 5 o’clock. He 
declared the successful man is interested 
enough in his business to think about it 
at any hour of the day or night and that 
often the best thoughts come at odd 
moments. He said that a salesman 
should be enough interested in insurance 
to present it interestingly. Even in a 
store one dislikes to deal with dead 
clerks. 

The club decided to take a contribut- 


ing membership in the Chicago Safety | 


Council at $25 a year. The council has 
recently organized a chauffeurs’ school 
in the hope of cutting down street acci- 
dents. The next meeting of the club will 
be held Dec. 5. 


Casualty Actuaries to Meet 


Casualty underwriting problems will 
be considered at the annual meeting of 
the Casualty Actuarial Society, to be 


held at the Hotel Biltmore in New York | 


Nov. 18. Officers and three members 
of the council will be elected at this 
meeting. The president’s annual report 
will be read and new papers will be 
presented, in addition to the discussion 
of papers read at the last meeting. Non- 
cancellable health and accident 
ance, small risk compensation business, 
aircraft coverage and investment security 
problems will be the chief topics dis- 
cussed. The new papers to be presented 
will be as follows: “Automobile note 
guarantees by surety companies,” Luther 
C. Mackall, vice-president Metropolitan 
Casualty; “Guaranteeing first mortgage 
real estate loans by surety companies,” 
E. R. McConnell, resident vice-president 
in New York for the Maryland Casualty. 


Suits Over Dallas Explosion 


DALLAS, TEX., Nov. 9—Following a 


number of liability suits filed in connec- | 


tion with the 

wrecking of the 
Second avenues, 
of the building next 
ture are suing the 

for $8,000 property 
building by reason of the explosion, 
charging negligence on the part 
utility company in maintaining its lines 


explosion of gas and 
building at Forest and 
Dallas, May 11, owners 
the wrecked struc- 
Dallas Gas Company 
damages to their 


in a state of proper repair The Em- 
ployers’ Casualty carries the gas com- 
pany’s insurance 
Discontinues Oshkosh Office 

The Standard Accident has discon- 
tinued its branch office at Oshkosh, Wis 
John J. Major, manager of that office 
prior to its discontinuance, has been 


transferred to the Chicago branch office 
where he will act as manager of a newly 
formed production department. The 
ritory formerly covered by the Oshkosh 
office will now be handled by the Chi- 
cago office, of which H. B 
manager 


Finds Carolina Conditions Good 


RICHMOND, VA., Nov. 8—H. V. God- 
bold, Virginia and North Carolina mana- 
ger for the credit department of 
London Guarantee & Accident, is back 
at his office in Richmond following a 
business trip through North Carolina. 
He reports business conditions in that 
state as being particularly good in the 
Charlotte territory where a number of 
cotton mills are located. 
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CLEARING HOUSE PLANS 


| TO HOLD TEXAS MEETINGS 


NINE SESSIONS SCHEDULED 
Intensive Study of Field Competitive 
Conditions to Be Made by 
Kirkpatrick 

The Casualty 
House of 


Information Clearing 
Chicago has arranged for a 
series of nine meetings with the agents 
in as many different cities in Texas. The 
series commenced Nov. 8 and continues 
until Nov. 18. The work is in charge of 
A. L. Kirkpatrick, secretary and treas- 
urer of the Clearing House. The pur- 
pose of these meetings is to study at 
first hand the competitive situation in a 
given territory and come in personal con- 
tact with the agents whom it seeks to 
serve; to study the methods they are 
using in competition; to learn what use 
they are making of the Clearing House 
service; to show how it can be made of 
greater service and finally to tell them 
some of the fundamental things it has 
learned through its intensive studies of 
competition and competitive methods. 


Many Such Meetings Held 


During the past two years the Clear- 
ing House staff has held more than 100 
such meetings under the direction of Mr. 
Kirkpatrick. Following the talk by the 
member of the Clearing House staff, a 
round-table discussion is held on the 
general subject of selling stock casualty 
insurance in competition with the co- 
operative carriers. In this discussion it 

| is sought to have questions freely asked 
and suggestions and experiences as freely 
| given. The schedule of Texas meetings 
follows, together with the name of the 
local man in charge of the arrangements: 


Schedule of Meetings 
Nov. 8, Houston, B. A. 


| Tuesday, Killson. 


| Wednesday, Nov. 9%, Beaumont, C. H. 
Roberts 

| Thursday, Nov. 10, Galveston, Fred M. 
Burton 

Friday, Nov 11, San Antonio, F. F. 

Ludolph 

| Monday, Nov. 14, Austin, H. W. Bull. 

| Tuesday, Noy. 15, Waco, F. C. Fitzhugh. 

Wednesday, Nov 16, Dallas, R. W. 
Thompson. 

| Thursday, Nov. 17, Wichita Falls, C. Y. 
Tully. 

Friday, Nov. 18, Fort Worth, D. G. Fore- 


man 


WORKERS DON’T UNDERSTAND 
PURPOSE OF “SAFETY FIRST” 


BUFFALO, N. Y., Nov. 9.—Failure 
to understand the true purpose of “safety 
first” on the part of the individual indus- 
trial worker is one of the reasons why 
safety movements are not accomplish- 
ing what they should, it was declared by 
D. TI. McLean, supervising engineer of 

| the Travelers. 

Innate antagonism also is retarding 
the progress of safety campaigns, it was 
said. This opposition was attributed by 
the speaker to a misunderstanding which 
leads many to think that the advocates 
of safety movements would have “safety 
first” practiced at the cost of everything 
else, even at the loss of personal honor 
in situations where a man must decide 
between the loss of his life and the loss 
of his honor. 

Indifference also plays a part, Mr. Mc- 
Lean asserted, and an altogether too 
large a part. Nine times out of ten it is 
the human failure, rather than an engi- 
| neering or mechanical failure, that is the 
cause of an accident or catastrophe today. 
This human failure, it was pointed out, 
may take the form of a refusal to use 
the safety device or an omission of its 
use. Men are constantly jeopardizing 
their lives and the lives of their fellow 
workers every day because they believe 
safety measures do not agree with their 
ideas of courage and valor. 
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| WORKMEN'S COMPENSATION 

















RATE CONFERENCES CONTINUE 





No Agreement on Minimum Risks Has 
Been Reached, but Some Progress 
Is Reported 





NEW YORK, Nov. 9.—Conferences | 


on minimum rates for workmen’s com- | 


pensation insurance in the Empire 
State continue to be held by representa- 
tives of the National Council on Com- 
pensation Insurance, the National Bu- 
reau of Casualty & Surety Underwriters, 
Compensation Rating Board of New 
York, the New York State Fund and 
the mutual carriers. Although no agree- 
ment has yet been reached, distinct 
progress toward that end, it is under- 
stood, has been attained. 

A session is scheduled for Nov. 14. 
The hope is advanced that the confer- 
ences will be able to submit a program 
to Superintendent Beha before the end 
of the present month. Meantime, pro- 
posals for rate revisions in Pennsylvania, 
Maryland and Virginia, predicated some- 
what on the rate structure proposed by 
the stock carriers for use in New York, 
have been submitted, but have not been 
accepted; each of the states mentioned 
holding the matter in abeyance until 
the decision of Superintendent Beha is 
learned. 





Workmen’s Compensation Cases 


Employe, a night watchman on a pier, 
was drowned while on duty. The sole 
question was whether employe was en- 
gaged in intrastate or interstate com- 
merce. The pier was used wholly in han- 
dling interstate merchandise. Held, that 
the business was interstate and recourse 
must be had to Federal Employers’ Lia- 
bility Act. McTigue v. Central R. R. Co. 
of N. J. N. J. Dept. of Labor. 


| INQUIRY ON AVIATION RATES 





Wisconsin Interests Not Satisfied With 
Basis That Is Suggested by 
National Bureau 





MILWAUKEE, Nov. 9.—The Wis- 
consin Compensation Rating & Inspec- 
tion Bureau has been asked for rates on 
compensation coverage by aviation in- 
terests here. The Wisconsin compensa- 
tion law requires that any concern hav- 
ing three or more employes at any time 
during the year must carry insurance 
to protect the men. The Hamilton Aero 
Manufacturing Company, manufacturer 
of airplanes, is one of the concerns in- 
terested in this matter. 

The rating committee of the bureau 
took it under advisement and informed 
those interested that the National Bu- 
reau had suggested three classifications 
in all of which the rate is based on the 
amount of the payroll. No rate was set 
by the committee and where compensa- 
tion insurance has been written it has 
been at an arbitrary rate of so much 


per pilot. The bureau has not adopted 
the suggested rates of the National 
Bureau. 


Stuart F. Auer, president of Auer, 
Inc., local agency there, and himself an 
aviation enthusiast, has written to com- 
mercial aviation concerns and insurance 
companies which will write the insur- 
ance, asking them to make suggestions 
in regard to rates. He pointed out in his 
letters that rates based on payroll 
would work a hardship on companies 
employing higher priced pilots. 

Such rates would be unfair because 
the higher priced pilots usually would 
be more skillful and therefore better 
risks, he pointed out, but would call for 
higher insurance rates than the low 








priced pilots, who usually would be less 
experienced and less skillful men and 
therefore poorer risks. 


RAISE PENNSYLVANIA RATES 








Schedule Announced for 1928 is 17.3 
Percent Over Present—Delaware 
Rates Also Boosted 





PHILADELPHIA, NOV. 9.—Com- 
pensation rates will be increased in 
Pennsylvania on Jan. 1 on an average 
of 17.3 percent, according to figures 
made public by the Pennsylvania Com- 
pensation Rating & Inspection Bureau. 
This increase follows the action of the 
recent legislature which increased com- 
pensation benefits 18 percent. The in- 
crease in rates will apply to all policies 
irrespective of their effective date. It is 
not a flat increase of 17.3 percent, ap- 
plicable to all classes of business, but 
is graded by specific classes, the aggre- 
gate increase being 17.3 percent. The 
variations are dependent upon the actual 
experience of various classes of risks 
during the period 1921 to 1925. 

The Delaware Compensation Rating 
& Inspection Bureau, which is operated 
by the Pennsylvania Bureau, has also 
announced a new rate schedule for Jan. 
1, these rates to be 80 percent of the 
new Pennsylvania rates. The Delaware 
business is comparatively small, the 
compensation premiums in that state to- 
talling slightly under $500,000, while the 
increased rates will affect approximately 
$20,000,000 of premiums in Pennsyl- 
vania. The acquisition cost to compen- 
sation business in both Pennsylvania 
and Delaware is 17%4 percent, with coal 
mining acquisition cost limited to 10 
percent. 





Expect Minnesota Decision Soon 


ST. PAUL, Nov. 9—A decision in the 
Minnesota compensation rate case is ex- 
pected within 10 days. The members of 
the compensation insurance board have 
been studying the proposals, objections 





= —.. 
—= 


and arguments in the 
hearing ended last week. 

The employers association, which has 
protested the increases proposed, has not 
indicated whether it will carry its fight 
further should the decision be against jt. 
The employers have shown a much more 
conciliatory attitude in the present cage 
than that a year ago when they bolted 
the hearing. 


case since the 





Contractor on Piece Work Is Employe 


ST. PAUL, Nov. 8.—A contractor paia 
on a piece work basis whose work and 
crew is bossed by the other party to the 
contract is in reality an employe. This 
is the decision of the state supreme 
court in upholding the industrial com. 
mission in awarding compensation to 
William Krause, a saw mill operator, 
The Standard Accident is the insurer, 
The court says: 

“The status of employe rather than of 
independent contractor properly found to 
exist where party for whom work ig 
done has the right to control it in detajj 
and may terminate contract at any time.” 





California Realtors Not Covered 


SAN FRANCISCO, Nov. 8.—Apparently 
real estate brokers throughout Calj- 
fornia are neglecting to provide proper 
compensation coverage for salesmen em- 
ployes according to a letter sent out to 
all real estate firms in the state by F. B. 
Lord, secretary of the division of indus- 
trial accident and safety, in which he 
reminds them that all real estate brok- 
ers employing salesmen on either salary 
or commission basis, or both, and on a 
whole or part-time basis are subject to 
the workmen’s compensation act and 
must either take out proper insurance 
to cover these salesmen or qualify as 
self-insurers, or be subject to the fine 
of not more than $500 or six months’ 
imprisonment, or both, as provided in 
the workmen’s compensation act. 





Penalize Employer of Child Labor 


MADISON, WIS,. Nov. 9.—The Wiscon- 
sin Industrial Commission has ordered 
the employer to pay additional compen- 
sation for employing child labor in the 
case of Benjamin Bodah of Carter, Wis. 
against the Oconto Co., Oconto, Wis. 
The commission found that John Bodah 
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These are all features of the NEW National Surety Company plan of co-operation with its men in the field. 
Many agents have written us that our tangible selling plans have helped them to increase their income mate- 


rially. We have openings for a few more good men. Possibly the territory you want may be open. 


Address E. M. ALLEN, Vice President 


NATIONAL SURETY COMPANY 


WORLD’S LARGEST SURETY COMPANY 
115 BROADWAY, NEW YORK 


E. A. ST. JOHN, President 
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The Return of the Legionnaires 


An Event of Importance to Independence Agents 


«Most of the twenty thousand members 
of the American Legion, who attended the 
A.E.F. Convention in Paris, now have re- 
turned to their homes. This return is an 
event of particular significance to Indepén- 
dence Agents for two reasons: 


It marks the successful end of an un- 
precedented achievement in Accident 
Insurance, viz: that of furnishing pro- 
tection during their entire journey to 
the largest peace-time expedition which 
ever crossed the seas. 


? It also marks the expiration of this par- 
ticular protection and indicates that 
the returning Legionnaires should have 
their special policies promptly replaced 
by others covering the normal hazards | 
of civilians. 


The Independence “T.A.P. Policy” is ex- 
actly fitted to this purpose. We urge our 
agents everywhere to call at once upon the 
Legionnaires in their own territories and 
offer them a continuance of the Accident 
Service that proved soadvantageous to them 
during their trip. 
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THE WASHINGTON FIDELITY NATIONAL 
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Chairman of Board President 


DOING 
the Second 
Largest Volume 
of Industrial 
Accident & 
Health in the 
World 


There is a reason why the 
Washington Fidelity National is a 
leader —ask any representative 
why—or write us today. 
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writing Life, Acci- | 









ai dent and Health Insur- 
atl ont ance let us have the 
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ci opportunity of explain 


ing what the Washington 
Fidelity National has to 
offer ambitious men. 





Write us today for full 
particulars. | 











WASHINGTON FIDELITY NATIONAL 
INSURANCE COMPANY 


HOME OFFICE 
1607 HOWARD STREET 


CHICAGO 














was 16 years of age at the time of his 
injury and was employed in violation 
of the child labor law. In cases of this 
kind the employer’s insurance company 
pays the normal compensation for the 
disability sustained and in addition, the 
employer is liable for increased compen- 
sation to double the compensation nor- 
mally payable. The Oconto company 
paid more than $2,700 in this case, in 
addition to compensation paid by the in- 
surance company. 


Law Applies Extra-Territorally 


MADISON, WIS., Nov. 9.—That the 
Wisconsin compensation law applies 
extra-territorially in the cases of in- 
jured employes whose contract of hire 
is proven as a contract made in Wiscon- 
sin was held last week when the Indus- 
trial Commission of Wisconsin awarded 
compensation to the mother of a man 
who died in Florida. 

It was the case of Charles Larson and 
Matilda Larson vs. Peppard & Fulton 
Co. of Superior, Wis. Mr. Larson had 
been working for the firm in many other 
states and immediately prior to his 
going to Florida, a contract for his em- 
ployment there was entered into at 
Superior. The contract provided for the 
employe’s traveling expenses to Florida 
and return after completion of the work 
to be done in Florida. 





Can’t Assign Subrogated Rights 





time, the department has learned ang 
it was suggested by the state bureay 
that it would be best to organize a mu- 
tual and give the plan legal Status, 
The organization is said to be made up 
mostly of relatively small employers 
such as plumbing and heating ¢op. 
tractors. Under the informal coverage 
scheme which the cOmpany is expecteg 
to supplant each member has been pay. 
ing into a general fund the equivalent 
of manual rates for his risk and the 
losses had been paid impartially from 
the pool. A. M. Blodgett, Grand Rapids 
is secretary of the Michigan organiza. 
tion and it is presumed that he wi 
handle affairs for the new mutual. 


Charge Raising of Checks 

DENVER, Nov. 8—A_ nation-wide 
search has been started for H. O. Propp, 
La Veta, Colo., laborer, who is alleged 
to have “raised” his workman's com- 
pensation checks $1,300. The kiting of 
the checks is said by police to have be. 
gan after Propp suffered the loss of 
three fingers in an accident while work. 
ing for Hamilton & Gleason, local eon- 
tractors. Propp, according to authori- 
ties, insisted his loss was greater than 
the compensation offered by the state 
It is the first case of the kind to come 


| to the attention of state authorities here 


FARGO, N. D., Nov. 8.—The North | 
Dakota compensation bureau has no'! 


yight to assign its subrogated rights to 
any individual to whom it has paid dam- 
ages, according to an opinion handed 
down in Cass county District Court last 
week. 

The question arose out of a_ suit 
brought against S. E. Oscarson, Fargo, 
by Burt Tandsetter, Cass county jailer, 
formerly a city motorcycle patrolman. 
Tandsetter had received an award of 


$1,844 from the bureau for injuries sus- |} ment to consider it before bringing in 


|} new legislation on this subject during 


tained by him while in the employ of 
the city, in a collision with Oscarson. 

The bureau, which under the compen- 
sation law has a right to sue to collect 
damages paid by it, did not sue, but 
turned its subrogated rights over to 
Tandsetter. He sued for $8,024 to cover 
damages paid him by the bureau and 
other expenses he charged were brought 
upon him through the injuries. 

Tandsetter may sue for damages not 
eared for by the amount of compensa- 
tion received, but he has no right to 
recover the amount paid him by the 
bureau, Judge Cole said. 


Plan Michigan Metal Mutual 


LANSING, MICH., Nov. 8.—A general 
mutual to write workmen’s compensa- 
tion lines will probably be formed by 
the Michigan affiliation of the National 
Metal Trades Association, it was in- 
dicated this week by insurance depart- 
ment officials. The Michigan branch, 
which has its headquarters in Grand 


Rapids, has been operating a sort of | 


“insurance pool” arrangement for some 


Quebec Commission Studies Laws 

QUEBEC, Nov. 8—In view of the pros- 
pect that legislation regarding work- 
men’s compensation will be dealt with 
at the coming session of the Quebec leg- 
islature, a commission of inquiry has 
been appointed to report on the opera- 
tion of workmen's compensation laws in 
other provinces of Canada. It will par- 
ticularly study the systems of Ontario 
and New Brunswick and may also study 
those in operation in the United States 
It will make its report to the govern- 
ment of Quebec to enable the govern- 


the coming session. 


Ruling on Partial Dependency 


TOPEKA, KAN., Nov. 9—J. H. Craw- 
ford, head of the compensation division 
of the Kansas public service commission, 
has ruled that a partial dependent can 
collect workmen’s compensation only in 
accordance with the degree of depend- 
ency. The ruling was announced in an 
award to Mrs. Mary Hassett against the 
Independence Indemnity, insurance car- 
rier for the A. A. Davis Construction 


Company. 


Frank Hassett had been employed by 
the Davis company only ten days when 
he was killed. The mother had been re- 
ceiving $20 a month from her son for 
two years preceding his death. Mr. 
Crawford ruled that if she had been 


| totally dependent on her son for support 


} 


she would have received $3,744, but us- 
ing the $20 a month payment as a basis 


|} and his calculated earnings for two 


| 


years, she should receive $1,149, to be 
paid at the rate of $18 a week. 
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HOLD BONDS NOT DELIVERED 


New York Court of Appeals Decides 
Against Globe Indemnity, Reversing 
Lower Court 


NEW YORK, Nov. 9.—Overruling 
the decision of the trial court in the 
case of Shields & Co., investment brok- 
ers of this city, vs. Globe Indemnity, 
the court of appeals held that securities 
were not legally delivered until their 
receipt by the proper party, and the 
defendant company was responsible for 
their loss through subterfuge. The in- 
vestment house in question received an 
order for $2,500 of Liberty bonds and 
certain specified stocks, and these were 
delivered by its messenger at the address 


given, receiving in return a_ check | 


stamped as certified but not signed. The 
check proved valueless and the recipient 
of the securities disappeared. The su- 
perior court in its review of the action 
held that the obligation of the Globe In- 
demnity covered loss through robbery, 
holdup or theft while the property was 
in transit in the custody of one of the 





employes within 20 miles of the office 
of the brokers, and that this clause 
covers the case, adding: “The bonds, 
while handed over to Dunn (the reputed 
purchaser) were never delivered to a 
customer, as Dunn was not a customer 
but a thief posing as such in order to 
steal. He was no more a customer than 
he would have been if he had taken 
Del Re (the brokers’ messenger) by the 
throat and taken the bonds from his 
custody, in which case he would have 
committed robbery. Having procured 
the goods by trick and device, the crime 
was larceny. The policy covered both 
these offenses. To hold that transit 
means actual movement, and not 4 
period of rest, is too narrow a con 
struction to give to this undertaking, 
and is contrary to its full meaning and 
scope. The courts below have held that 
the securities would be in transit while 
Del Re was carrying them in his posses- 
sion through West End avenue and up 
the stairs of the house, but ceased to be 
in transit when the messenger had ar- 
rived at Dunn’s rooms, or in Dunns 
presence to make delivery. The bonds 
were in transit within the meaning of the 
policy when they were taken out for 
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The BIG PARADE is Moving 


Take Ben Agler’s Advice 


Men and women who subscribed to the National Underwriter Sales Training Course in Casualty and 
Bond Underwriting before a single lesson was off the press have started the course. They are on the move. 
They are being joined by hundreds of others who believe with Ben Agler of the Executive Committee of the 
National Association of Insurance Agents, who said at the National Convention in New Orleans recently, 
“The agent who fails to keep pace with the times and expend energy in developing casualty lines at least. 

equal to that expended on other classes will soon be eliminated from the business or become a nonentity. 
These men and women know that casualty and bonding are the harvesting lines today. They are preparing 
to enter these fields with the best training and tools available. 


No one can know too much about these 


Here are the lesson subjects listed in the order of their treatment in the course: 
Basic Principles of Public Liability. Workmen's Compensation 
Automobile Public Liability, Property Damage and Plate Glass 
Collision. Messenger and Office (Store) Robbery 
Manufacturers’ Public Liability. Paymaster Robbery. 
Contractors’ Public Liability. Bank Burglary and Robbery 
Contractors’ Protective (Contingent) Public Liability. Bankers’ Blanket Bonds. 
Owners’ Protective (Contingent) Public Liability. Vercantile Safe Burglary. 
Theatre Public Liability. Open Stock Burglary. 
Owners’, Landlords’ and Tenants’ Public Liability. Residence Burglary & Thefit—Personal Hold-up 
Residence and Farm Public Liability. Boiler, Including U. & O. 
Teams’ Public Liability. Engine & Fly Wheel, Including U. & O. 
Elevator Public Liability. Electrical Machinery, Including U. & O. 
Accident & Health—Including a Course in Salesmanship Bonds—Fidelity and Surety. 


C. H. Bray says: 


The National Underwriter Correspondence Course offers complete and interesting instruction on selling 
of casualty and bonding lines. Here are four comments received one day last week: 
“I am in receipt cf Part 1, of the Sales Training Course in Casualty and Bond Underwriting together 
with questions on Lesson 1, for which I thank you. I have had a few moments in which to peruse it and 
wish to say that the course more than meets with my expectations.”—C. H. Bray, Denver, Colo. 


John Brown says: 


“Enclosed herewith Public Liability Insurance examination number one fully answered and trust same 
will be satisfactory. In connection with the above I have enrolled in the Evening School of the Univer- 
sity of Pennsylvania, Philadelphia, Pennsylvania, for the Life and Compensation and Casualty Course and 
would advise your first examination was direct and practical.”.—John M. Brown, Philadelphia, Pa. 


Dennis Hudson says: 


“We have received copies of the first two lessons of the Casualty Correspondence Course, and I will 
say that in my opinion this course should prove very valuable to casualty insurance agents. We want to 
give every possible encouragement towards persuading agents of the Central Surety to take this course.” 
—Dennis Hudson, vice-president, Central Surety, Kansas City, Mo. 


J. P. Hasselbrack says: 


“I thank you for your kindness in sending me the copies of the first two lessons in this course. It 
seems to me that the course should be an excellent cne for the average agent or broker.”—J. G. Hassel- 
brack, Assistant Secretary, Century Indemnity Company, Hartford, Conn. 


Your competitor may have a large inherited income. You can’t help that. He may have been in the 
city longer than you have. Too late to remedy that now. He may play better golf than you do. Maybe 
that can be explained. But if you allow him to excel very long in knowledge of casualty insurance and bond 
underwriting—that’s your fault and you can change that besides getting paid handsomely for doing it. 


Try it and see for yourself 


\ The National Underwriter Co. 


420 EAST FOURTH STREET f \ 
\ CINCINNATI, OHIO * _ 
NROLL me for your Correspondence Course entitled “Casualty and Bonding Underwriting” \ 

\ for which I enclose $5.C0 and agree to pay $30.00 additional in installments of $5.00 each, due 

in 1, 2, 3, 4, 5 and 6 months from date. If an installment is not paid within 30 days after it is due 

the remaining unpaid installments shall become due and payable immediately. 

I am to be furnished the complete Series of lessons and quiz for each lesson; and my written \ 
\ answers are to be carefully gone over by you, corrected and definite suggestions are to be given 


Your Manager 
eee ee Eee TT Tee Te ....0r Gen’'l Agent 


Title, (Special, District Agent, Local Agent, etc.) .........0++0005 ns fae 
re ree er Tee .osCthy and State...0s..-. 


PLEASE WRITE OR PRINT PLAINLY 








me for the improvement of myself in my selling of Insurance. \ 





\ «a COMPGRY sacccvecciascstsaagesecases sian as rion area os (ossstunawv owen’ « \ 
\ = \ 
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A Demand 
has been 


Created 


The higher standards of living brought about 
in the last few years coupled with a desire to 
maintain that standard, even in time of dis- 
ability, has accentuated the demand for Acci- 
dent Insurance. 


Have you seen a copy of the 
Southern Surety’s “Mailgram”? 
We will be glad to send you one. 





SOUTHERN 


HOME OFFICE 
DES MOINES, IOWA 


Cc. S. COBB, President 


IM, 
\ 


SURETY COMPANY 


The Southern Surety’s new “President’s Dis- 
ability Policy” provides protection against 
every unexpected accident or illness. 
would be pleased to tell you more about it. 


We 











delivery and until delivery, in the legal 
sense of-that word, to a customer.” 


Probe “Clearing House” in Michigan 

LANSING, MICH., Nov. 8.—‘‘The Clear- 
ing House,” a supposed insurance or- 
ganization whose existence even is se- 
riously doubted by the Michigan de- 
partment, is named as the insurer in a 
policy, a copy of which has just been 
sent the department by Asa K. Hayden, 
prosecuting attorney of Cass county. 
Mr. Hayden informed the department 
that the policy, a burglary and, iron- 
ically, fraud protection contract, was 
issued to B. F. Leist of Cassopolis by a 
stranger who called himself R. C. 
Morgan and who is believed to be from 
Indiana. The president of the “Clear- 
ing House” is declared in the policy to 
be N. A. Mann. Offices of ‘the company 
are set forth as being in “New York and 
every state.” The policy, with two of 
the coverages stricken out, was sold for 
$7.50 cash. Mr. Morgan himself as “field 
manager” countersigned the policy and 
accepted the premium. 

According to the department’s in- 
formation, Morgan is said to have car- 
ried on most of his solicitation among 
gas station proprietors, a particularly 
fertile field for holdup and burglary in- 
surance. 


Company Loses the Case 


The federal court at Columbus, O., has 
given a judgment for $13,000 to Ko- 
backer & Sons Company, operating a 
department store, against the Norwich 
Union Indemnity. The company’s safe 
was robbed. The insurance company re- 
fused to pay, alleging that the store 
company did not have two watchmen on 
duty as the policy required. 


Fake Policies Sold in Virginia 


RICHMOND, VA., Nov. 8—A man repre- 
senting himself as M. Leiberman, agent 


of the “Central Protective Service As- | 


sociation,” recently sold in Accomac 
county, Va., ten burglary policies costing 
$15 each. Included with each policy was 
a card entitling the purchaser to mem- 
bership in the association for two years. 
Each purchaser tacked the membership 


i 
card in his store and placed the policy 
engraved and gold sealed, in his safe, ' 

Called in the other day to assist one 
of the merchants in reporting a loss, the 
sheriff discovered that neither the mem. 
bership card nor the policy bore the ad. 
dress of the “Central Protective Servic. 
Association.” Inquiry at offices of the 
state corporation commission disclogeg 
that there was no record of the concern 
being chartered as either a domestic op 
foreign corporation. Likewise, the py. 
reau of insurance knew nothing about jt 


Held Larceny, Not Robbery 


LINCOLN, NEB., Nov. 8—The Massa. 
chusetts Bonding was victor in litiga. 
tion in the state Supreme Court brought 
by the Fritz Sandwall Jewelry Company 
of Omaha on a policy covering losses by 
robbery. Two men entered the jewelry 
store and asked to see some diamonds. 
A girl clerk took them into the diamong 
room and showed them a number of 
trays. One of the men extracted severa] 
stones without the girl’s knowledge ang 
| the loss was not discovered until after 

they had left. The girl claimed on the 

| Witness stand that she had been fright. 
| ened by the appearance and conduct of 
| the men and the plaintiff's attorneys 
| sought to base a recovery under the 
| policy on that fact. 
} The court says the evidence negatives 
| the claim of being put in fear, which is 
| necessary to constitute robbery and that 
it is fair to conclude that the diamonds 
were secured by trick and artifice. That 
| being true it was larceny and larceny is 
; not covered in a robbery policy. 





Baltimore Burglary Figures 


| BALTIMORE, Nov. 8—There_ were 
| 1,886 recorded burglaries in Baltimore in 
1926, according to a statement issued by 
Riggs, Rossmann & Hunter, Ine., who 
| point out that this figure is startling 
|} enough to cause all merchants, manu- 
| facturers, warehousemen and home own- 
| 


| ers to take precautions. 

“Ordinary safes, locks and bars,” says 
the statement, “are adequate for keeping 
out ordinary people, but not the profes- 
sional burglar. He comes prepared with 

‘professional’ tools to loot his victims 
| And you never know when he will pay 

you a visit.” 











| ACCIDENT AND HEALTH 


. —— 








DRIVE FOR GROUP IN WEST 


Theodore W. Budlong, from Home 
Office of Commercial Casualty, in 
Chicago to Push That Line 


Theodore W. Budlong, who has been 
for some time serving as underwriter 
in the industrial accident and health de- 
fartment of the Commercial Casualty at 
its home office, has been appointed ex- 
ecutive special agent for the group acci- 


dent and health department of that | 


company, with headquarters at 1445 In- 
surance Exchange, Chicago, and will 


assist in the development of group dis- | 


ability business throughout the middle 


west. The Commercial Casualty has | 


not been pushing the group business 
very strongly in the western field, but 
is now planning a special drive for that 
class of business, featuring particularly 
group disability coverage for teachers. 

Mr. Budlong is a son of E. C. Bud- 
long, vice-president of the Federal Life 
of Chicago, and was formerly connected 
with that company and with the Bank- 
ers Accident of Des Moines, when his 
father was at the head of that company. 


Term “Accident” Defined 


, Held that the term “accident” is de- 
fined as something out of the usual 
course of events which happens suddenly 
and unexpectedly and without design of 
the person injured. In an action on a 
disability and accident policy of insur- 
ance the burden is on the plaintiff to 
show that death ensuing from a bodily 
injury was sustained through accidental 
means. Moore vs. Fidelity & Casualty, 
Sup. Ct. Calif. 





|COMPANIES PULL IN HORNS 


Tendency Is to Become More Conserva- 
tive in the Writing of Non-can- 
cellable Insurance 


Companies writing non-cancellable 
| health and accident insurance are begin- 
| ning to hedge more and more, especially 

as to large monthly benefits. When the 
companies started to write this class it 
| was thought that men of substance and 
large income, in taking these policies, 
| would buy them to protect themselves 
against major catastrophes. It has been 
found, however, that when a monthly 
benefit of from $500 a month upwards 
is granted there is too much moral haz- 
ard and the companies are imposed upon 
| by policyholders who desire to live off 
their benefits and take a prolonged vaca- 
' tion. Numerous cases have arisen to 
convince the companies that the big 
monthly benefit policies are undesirable. 
Where a policyholder finds that he can 
| cash in on a liberal monthly benefit, he 
will see the necessity for a vacation and 
will then start to conjure up a goo 
excuse. He can deceive any physician 
or examiner. 


Benefits Are Reduced 


Almost all companies cut down theif 
benefits to $500 and it is stated that a 
still further reduction will be made. It 
is understood that those companies that 
have had the greatest experience fe¢ 
that .the maximum benefit should be 
$250 a month and that should only be 
allowed where the character of the as 
sured is such that it entitles him to 4 
policy. Furthermore, the waiting period 
is being extended. Companies now 
agree that the minimum waiting per! 
should be 90 days. That is the length 
of time decided on by the life companies 
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Fire 


% Theft 


Tornado 






ont 





Collision 


Plate Glass 
Public Liability 
Property Damage 


& Surety Co. is one of the outstanding successes in the field of complete 
protection. All seven features listed above are written in one policy with- 
out attachment of a single endorsement. Our representatives are having 
exceptional success in selling the 7-point Policy. You too, can become 
a successful Republic representative. Ask us how! 








General Offices St. Louis, Mo. 


ESTABLISHED 1920 





Wm. M. Baldwin, Pres. — J. D. DeBuchananne, Vice-Pres. — Paul L. Temple, Secy. 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 
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FEDERAL SURETY CO. 


HOME OFFICE 


DAVENPORT, IOWA 

















Casualty Insurance 





If it is a question of adequate and intelligent 
service, to both agent and policyholder, 
Continental measures up to 
the most exacting 


requirements. 


Continental Casualty 
Company 


H. G. B. Alexander, President 


CHICAGO 


Surety Bonds 




















writing permanent and total disability 
benefits to establish disability. The one 
month and two months waiting period 
will gradually pass into disuse. With 
the minimum waiting period put at 90 
days and the maximum benefit at $250 
a month the companies undoubtedly can 
protect themselves to much better ad- 
vantage. 
Will Adjust the Underwriting 


There is an excellent field for non- 
cancellable health and accident insur- 
ance and as companies are able to inter- 
pret their experience, their underwriting 
will be adjusted accordingly. It is the 
big policies that have been causing the 
trouble. Men who purchase large 
amounts of life insurance naturally 
carry total disability benefits, but such 
men are found to be better moral char- 
acter risks. The life company usually 
allows 10 percent of the face of the 
policy to be carried as disability. Al- 
most all companies set a maximum limit 
of $250 a month. The life companies, 
it is stated, have fewer problems to con- 
tend with on this score than the casu- 
alty companies. Where a person has in 
mind the possibility of deception he will 
buy a non-cancellable policy carrying 
with it as large benefits as possible. 
Where a policy is cancellable and an 
attempt at deception is caught or sus- 
pected a company could easily get rid 
of a policyholder. It is not so easy, 
however, to deal with a non-cancellable 
policy. 


Probe Mail Order Operations 


LANSING, MICH., Nov. 8.—The plan 
of operations followed by the Union Mu- 
tual Casualty of Des Moines in making 
out applications for health insurance 





= 
for prospects and then sending them the 
policy by mail for their confirmation 
and remittance, has been brought to the 
attention of the Michigan department, 
which is investigating the matter. The 
company is not licensed in this state, 
One of the sample policies sent to Dr, 
E. C. Hughes, a Bay City physician, wag 
forwarded to the department for exam. 
ination. The information was volun. 
teered that Dr. Hughes has made no ap. 
plication for insurance and had never 
before heard of the company. The ap- 
plication attached to the policy, how. 
ever, showed a fairly intimate knowl. 
edge of the doctor and his affairs ang 
must have been prepared by someone 
who had obtained considerable definite 
data from some undetermined source, 


Make “Anniversary Week” Records 


The staffs of the National Life and Ac. 
cident Company at Little Rock, Ark., ang 
at Eaton Rouge, La., made excellent rec. 
ords during the recent observance of 
“anniversary week,” fostered by the com. 
pany. At the close of the week, Oct. 27, 
the results were $178.25 industrial writ. 
ing at Baton Rouge. At Little Rock, 
each man on the staff exceeded $10 writ. 
ing. 


National L. & A. Promotions 


J. J. Crehan, formerly superintendent 
in the Detroit district for the Nationa] 
Life & Accident, has been made manager 
of Cleveland No. 1. J. W. Birkhead of 
Dallas and R. R. Cornelius of Fort Smith 
have been promoted to superintendencies 
by that company in their respective dis- 
tricts. The National Life & Accident 
now has 103 districts in 21 states, from 
the Great Lakes to the Gulf and from the 
Atlantic to the Pacific. 


License has been issued to the Old 
Pyramid Health & Accident of Dallas, 
by the Texas insurance commission. 





= 
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COMPLAINT TO BE STUDIED | SURETY MEN IN WASHINGTON 


Charge Made That Some Companies | 
Pay Top Commission to Unde- 


serving Producers 


NEW YORK, Nov. 9.—Investigation 
of the complaint that certain companies | 
were paying top commissions on fidelity 
and surety business in Chicago to par- 
ties not entitled thereto under the | 
acquisition cost agreement will be made 
by a subcommittee of the National 
agency committee of the governing 
body, which plans to meet in Chicago, 
Nov. 14. 

How well founded the charges are re- 
mains to be determined, and will be 
learned by the committee once it con- 
cludes what will be a searching study 


of the whole situation. If it be proved ; jw 


that any office is granting a scale of 
compensation beyond that provided for 
in the regulations, prompt correction of | 
the violation will be insisted on. Mem- | 
bers of the acquisition cost agreement 
are determined that its terms be faith- 
fully adhered to by every signatory 
office. 


Gilkey to Visit Twin Cities 

NEW YORK, Nov. 9.—R. R. Gilkey, 
sacretary of the Surety Association, left 
for Minneapolis and St. Paul today to 
take up with agents in the Twin Cities | 
conditions in the contract bond situa- 
tion and to put at an end forces that 
have been seriously disturbing for a con- 
siderable time past. He goes clothed 
with full power to act, having been 
so authorized at the most recent gen- | 
eral meeting of the organization. In | 
both Minenapolis and St. Paul, Mr. Gil- 
key will confer with the resident man- | 


agers and general agents, outlining the | 
purpose of the companies and the meth- 
ods by which it will be attained. His 
first task will be to place the local surety | 
organizations upon a hundred percent | 
efficiency basis, as was done in St. Louis 
sometime ago, and with decidedly sat- 
isfactory result to all parties at interest. ' 


| 


Mayor William Hale Thompson Accom- 
panied by Chicago Underwriters 
to the Flood Control Hearing 


There was a dearth of surety man- 
agers in Chicago the first three days of 


| this week. A large contingent left Sun- 


day for Washington, D. C., accompany- 
ing Mayor William Hale Thompson of 
that city to attend the hearing flood 
control before a congressional commit- 
tee was held. Mayor Thompson has 
taken an advance stand on flood con- 


| trol and the surety men joined with 


other people in going to Washington to 
make a demonstration in favor of it. 
Among the surety men on the special 
train were T. W. Thompson, Hartford 
Accident; R. E. Cline, Aetna Casualty; 
7. H. Hansmann, Fidelity & Deposit; 
A. C. Arnold, Standard Accident; J. C. 
Maehle, American Surety; W. W. 
Steiner, Globe Indemnity; John P. 
Keevers, Maryland Casualty; F. C. Me- 
Vicar, Detroit Fidelity & Surety; H. & 
W. Bartholomay, Indemnity Company 
of North America; James I. Naghten; 
Jean Harper, Century Indemnity; H. 
L. Olson, Independence Indemnity; 


| H. Burras, National Surety; Elmer An- 


derson, American Employers; C. ¢. 
Blackwell, H. N. Douglass and J. F. 
Feeney, Constitution Indemnity; A. 0. 


| Anderson, Great American Indemnity; 
| Peder Peterson, Commercial Casualty; 
| J. J. Reynolds, New York Indemnity; 
| Stephen Armstrong, Fred S. James 


Co.; Frank S. Wilder of the Golan 


| Agency; Robert Todd and Oscar 
| Struker of Minneapolis. 


Company Wins Litigation 
Refusal of the United States Supreme 


| Court to review the case of the Philippine 


National Bank vs. American Surety con- 


| cludes that litigation in favor of the 
| latter, which will receive $113,000, repre- 


senting $80,000 and costs. This case was 


| based on the bond of the American 


Surety, issued at the bank’s request to 
discharge attachments against the Phil- 
ippine Vegetable Oil Company. The at- 
tachment was discharged and the money 
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— 
sent by the oil company to Manila, 
where it was used by the bank to reduce 
the indebtedness of the Vegetable Oil 
Company. The account was then over- 
drawn, the oil company failed and the 
surety company had to pay a judgment 
of $81,500. The surety contended that 
the bank was liable because it actually 
received and was benefited by $127,000 
as a result of the surety company be- 
coming surety at the bank’s request. 
This contention was upheld by the New 
York Court of Appeals and is now upheld 
py the United States Supreme Court in 
its refusal to review the case. 





Ruling on Construction Bonds 


MILWAUKEE, Nov. s—The railroad 
commission of Wisconsin has ruled 
that on construction issues where a 
surety bond is offered for the comple- 
tion of the project signed by an indi- 


yidual or company other than a surety | 
company, it will be necessary to submit ! 


with the bond a complete and detailed 


statement of the assets and liabilities of | 


such surety, together with a full descrip- 
tion of the items of such statements, in 
order that the commission may make its 
own determination as to the ability of 


such surety to answer in the penalty of | 


the bond. 

The commission has also notified brok- 
ers that in connection with construction 
jssues the list of the contracts let for 
the construction of the building should 
show the name of each contractor, the 
pranch of work he is doing, his address, 
the amount of his contract, and the 
amounts paid and to be paid thereon. 


Action Interests Iowa Agents 


DES MOINES, Nov. 9.—Resolutions 
adopted at the October meeting of the 
Surety Association of America were re- 
ceived this week by a number of Des 
Moines surety companies and agencies 
and created something of a furor be- 


cause of what is regarded as a drastic 
determination to break up the cut rate 
policy that has obtained in surety circles 
in Iowa in recent months. 





Miller Heads Philadelphia Body 


PHILADELPHIA, Nov. 9—At the an- 
nual meeting of the Surety Underwriters 
| Association of Philadelphia last week, 
| A. J. Miller, manager of the bonding 
| department of the Royal Indemnity, was 
elected president. The other officers 
|} named were: Samuel J. Carr, American 
Employers, vice-president; R. B. Devore, 
Hartford Accident, secretary; Thomas U. 
Schock, Union Indemnity, treasurer. Fol- 
lowing the election there was a banquet 
and theater party. This was the best 
attended meeting the organization has 
enjoyed, more than 75 surety men at- 
tending. 





Nebraska Decision Stands 


| 
} 
1 LINCOLN, NEB., Nov. $9—Attorneys for 
; the Globe Indemnity have been advised 
| that the United States Supreme Court at 
| Washington has declined to review the 
decision of the Nebraska Supreme Court 
that held it liable for the full amount of 
| its bond given to the county of Scotts- 
| bluff to guarantee $57,500 of deposits in 
| the failed First National Bank of Ger- 
ing. Under the Nebraska law the treas- 
urer was not permitted to deposit more 
than one-half the capital stock, which 
meant in this case no more than $12,500. 
Other surety companies were on the 
bond, but while they protested that they 
were not liable, they paid. The Globe 
Indemnity alone refused and was sued. 
The state Supreme Court recognized 
that the treasurer and the bank had vio- 
lated the law, but held that as the bank 
itself could not defend on the ground of 
illegality, the surety company, having 
guaranteed the repayment of deposits, 
could not make a defense barred to its 
principal. 











PERSONAL GLIMPSES OF CASUALTY MEN 








Charles H. Burras of Chicago, head 
of Joyce & Co., managers of the Na- 
tional Surety, and president of the Na- 
tional Association of Casualty & Surety 
Agents, was one of the dignitaries ac- 
companying Mayor William Hale 
Thompson of Chicago to Washington, 
D. C., this week where the congres- 
sional flood control committee gave a 


hearing. Mayor Thompson was ac- | 
companied by a number of Chicago | 


boosters including many surety men. 
Mr. Burras is a member of the execu- 
tive committee of the flood control con- 
ference. He was present Tuesday 
morning at one of the famous White 
House breakfast conferences with Presi- 
dent Coolidge. Mayor Thompson ar- 
ranged for the breakfast conference and 
invited some of his chief lieutenants. 


E. H. Morrill, Jr., assistant general 
manager in New York City of the acci- 
dent and liability department of the 
Aetna Life, was surprised there last week 
on the tenth anniversary of his associa- 
tion with the company’s city office by 


the presentation of flowers and personal | 


notes of congratulation from his agents 
and fellow officers. Not only in his own 
office but among members of the insur- 
ance fraternity generally, Mr. Morrill 
enjoys a high regard for his genial per- 
sonality, intelligent assistance to agents 
and brokers and his success in initiating 
and carrying through production plans. 


The friends of Percy Sargent, assist- 
ant manager of the Detroit branch office 
of the Standard Accident, will be pleased 


to learn of his recovery from the very | 


Serious operation which he underwent 
some few months ago. Mr. Sargent was 


confined to the Ford Hospital for eight | 
weeks after which he convalesced for | 


another two months at his home in Ban 
gor, Me. 


Alon Carter, field assistant operating 
out of the Detroit branch office of the 
Travelers and covering the Saginaw, 
Mich., territory, was very seriously in- 
jured when he drove his car into a ditch 
in an effort to avoid another automobile 
and sustained a serious fracture of the 


skull. It was thought at first that the 
accident would be fatal but it is now 
reported that he is past the danger 
point and is convalescing at his home 
after being confined to St. Mary’s Hos- 
pital, Saginaw, for over three weeks. 
It is expected that he will be able to 
return to his duties in about another 
| month. 


Vice-President Alfred E. Forrest of 
the North American Accident is spend- 
ing a few weeks at his ranch at Red- 
lands. Cal. He will be there until the 
middle of December. He will return 
to Chicago, spend six weeks or two 


for the rest of the winter. 


Nelson D. Sterling, vice-president of 
the Constitution Indemnity, was a guest 
at the California agents’ convention in 
Sacramento last week. 


Frank M. Chandler of the New York 
Indemnity attended the annual meeting 
of the Indiana Association of Insurance 
Agents and was generally surrounded by 
a group of old friends. Mr. Chandler 
was for some years manager of the cas- 
ualty department of the Travelers in 
Indiana and while in that connection 
originated and launched “Indiana Insur- 
ance Day,” which idea has been adopted 
by several states since. He finds that 
he still has many friends in the state. 





Probe Unusual Auto Explosion 


LOUISVILLE, Nov. 8.—Robert L. Page, 
Louisville adjuster, was in Central City, 
Ky., last week investigating a case in 
which he is representing the company 
writing liability insurance on the auto- 
mobile of Dr. E. D. Porter, which blew 


| Porter and two of her three children 
Evidence showed that nitro-glycerine 
or some equally high explosive had been 


doctor and killed and injured a number 
| of bystanders and members of his family 
instead. 

| Automotive engineers announced that 
|} no motor fuel known could have wrecked 

the motor without something having 

been added to it. 


months and then return to California | 











up and killed three men and injured Mrs. | 


placed in the gasoline tank. It is be- | 
lieved that enemies were out to get the | 














A FREE ADVERTISING SERVICE 
for 
BUSY INSURANCE AGENTS 


The time of the successful insurance agent is occupied 
in making personal contacts. He hasn’t the time to pre- 
pare advertising to pave the way for his personal calls. 
Is this your problem? 


Agents representing the Standard find that their personal 
contacts are made easier—that they can produce more business 
because they have at their service one of the largest and best 
equipped insurance advertising departments in existence. 


Creative work—special ads—addressing, filling and sealing of 
individual direct mail campaigns—and furnishing of special 
newspaper ads for local use are a few features of this service 
furnished free to Standard agents. 


Write today for actual samples and 
information about this expert service. 





STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 


One of The Oldest and One of The Largest Casualty and Bonding Companies 
in America. 
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AMERICAN INDEMNITY 


COMPANY, GALVESTON 


Complete Automobile Protection 


In One Policy 
Liability Property Damage Collision Fire Theft Tornado 


FIDELITY AND SURETY BONDS 


Whatever any other company does for its Agents 
within the bounds of sound, ethical business and 
good underwriting practices we will do. 


Desirable General Agency Contracts Available 
in Unallotted Territory 
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Our Story: 
Th 


Preferred aes wow 


Insurance Company 


OF NEW YORK 
KIMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 





Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $10,000,000 — Surplus to policyholders 
$3,167,830. 


We have some territory open that may interest you. 
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FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT } —_ ACCIDENT 
Embracing T ANNUAL 
c- MERIAN spinnin 
PUBLIC LIABILITY QU IN MONTHLY 
PROPERTY DAMAGE ran PLAN 
COLLISION | ata SPECIAL AUTO 
W WOT 
TORNADO Ay ACCIDENT 


Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 








NOW IS THE TIME 


To make an agency connection with the 


INTER-OCEAN 











aeniiante CASUALTY COMPANY ; 
territory in CINCINNATI, OHIO — 
ve 
states for | Celebrating the beginning of its Twenty-fifth Year. Office 
goedastna Wonderful Prize offers and Home-Coming. for 
F . - — liberal 
rag Special Commercial and Monthly Policies to mark |. ootracts. 
celebration year. 


























The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on all 

outstanding covered accounts, but serves to prevent losses. 

if you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 








VALUE OF CONTACTS 
WITH PUBLIC SHOWN 


(CONTINUED FROM PAGE 3) 
tray and instruct in matters associated 
with insurance, are greatly appreciated. 


Insurance and Its Relationships 


“Our efforts along the lines of public 
relations should be particularly directed 
to arousing the economic forces of the 
country to appreciate insurance at its 
full value. It is true and can be demon- 
strated that insurance is interknit with 
every other line of business in the coun- 
try, and also with all the private prop- 
erty of all individuals. When an activity 
has so universal a relation to every busi- 
ness and to every private individual 
owning any property, it is only necessary 
that the directing forces of business and 
the influence of individuals should be 
sufficiently aroused and interested in in- 
surance with which they are all allied 
and on which they are all dependent.to 
exercise their influence so that insurance 
will have fair play. This gives a funda- 
mental base from which to work. 


Universal Relationship Seen 


“The proof of this universal relation of 
insurance to everyone and everything is 
illustrated by the fact that the man desir- 
ing to build a home can borrow money 
for this purpose and the building as- 
sociation or banker can loan it, on the 
basis of the security of a fire insurance 
policy. Without insurance to protect 
capital loaned, the hazard of fire being 
such as it is, there would be no building 
and loan associations, which are such an 
important factor in the building of 
American homes, because fire plays such 
a great part in the destruction of phys- 
ical property that the present method of 
conducting such associations would have 
to be so vitally altered as to make their 
operation unsuccessful. 


Insurance and Credit 


“Without the protection of insurance 
the merchant could not secure a line of 
credit without having cash reserves to 
protect his credit, because the wholesale 
house or factory selling him his goods is 
depending on the protection of stock fire 
insurance for the payment of the mer- 
chant’s bills if the great American de- 
stroyer should become active. If it were 
not for the fire insurance policy all sales 
would have to be for cash and every man 
engaged in business would have to have 
a cash reserve equivalent to his present 
‘bills payable’ in order that those from 
whom he purchased goods might not 
find themselves heavy losers from the 
destruction by fire over which they have 
no control. 


Can Enlarge Activities 


“Industries and public utilities are 
able to increase their capital and enlarge 
their activities through the sale of bonds 
and stocks, to which the public will sub- 
scribe in the confidence that the security 
of their investments in such bonds and 
stocks is protected, not by large, idle 
cash reserves of the industry or public 
untility, but on the security of a stock 
fire policy. Industries and public utili- 
ties are now obliged to carry about all 
the reserves such businesses can stand 
and still permit that expansion which is 
necessary to continued healthy growth. 
If a further reserve were necessary to 
protect the security of all the physical 
assets against the ravages of fire (and 


capital now invested in an industry in 
order to do the same volume of business 
safely) the result would be industrial 
chaos. 


Enters Into Commercial Life 


“Stock fire insurance, however, does 
not merely play a single part in our com- 
mercial life. It is not merely a business 
which accepts premiums for the protec- 
tion from loss of physical property and 
makes good losses when disaster occurs. 
It has another great part to play. It 
enters into the commercial life by in- 
vesting its large assets in mortgages on 











this would mean practically doubling the 


real estate personally owned and in the 
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utilities. Thus the premiums acquired 
by insurance companies and held for the 
protection of policyholders, go back 
into the commercial life of the country 
and, to the extent of such investments 
insurance becomes a partner in Ameri. 
can business and shares in its Prosperity 
or adversity. 


Power of Local Agents 


“The local agents can and should play 
an important part in the development 
of close and cordial relations between 
the public and insurance that will make 
those who Would exploit insurance for 
personal reasons, hesitate to defy firmly 
rooted public sentiment. If you were 
not men of affairs in your communities 
you would not represent the companies 
you do represent. Our business has 
gradually had to undergo many radicaj 
changes. It was necessary to depart 
from the ‘rule of thumb’ method of mak. 
ing rates and to devise something that 
approximated a scientific schedule for 
rating in order to keep the business from 
being a football for politicians to kick 
around. It was necessary to employ 
engineers to reasonably standardize fire 
department appliances and methods, and 
it was necessary to employ lawyers to 
assist in developing building codes. The 
Underwriters Laboratories, a _ world- 
known institution, was organized to ex- 
amine and judge devices and materials 
to determine their fitness and how best 
they could be used and not endanger 
property or human life. 


Business Should Be Explained 


“We now approach our next great 
necessary advance—the proper explana- 
tion of our business to those who pur- 
chase its policies. I have great sympathy 
with a local agent who is so engaged in 
the selling of insurance contracts that he 
thinks his life so busy he has not time 
for any other matters. I have equal 
sympathy with an agent starting in the 
business, who is struggling for informa- 
tion and seeking light where he may find 
it, and whose days are so occupied that 
he feels he has not time for other mat- 
ters. But I know also that the greatest 
men of our times—men famous in their 
various lines of business—have reached 
the conclusion that regardless of how 
busy they are with their own business, 
they must have time for the matters of 
general welfare. 


Must Make Contacts 


“T believe I can safely charge you with 
a duty to perform and expect its reason- 
able performance. That duty is, in brief, 
the acquiring and developing of contacts 
personal and business. I mean by that 
securing a favorable acquaintance with 
responsible people and improving your 
acquaintance with those responsible 
people with whom you are now doing 
business. Seek opportunities for dis- 
cussing insurance with them, without 
relation to any special policy of theirs 
which is about to expire and without 
any relation to a new line you hope to 
develop. But give them your knowledge, 
both in an academic and in a practical 
way, so that they may be familiar with 
the good done by stock fire insurance. 


Should Spread the Gospel 


“It is only natural that when a busi- 
ness man reviews the subject of his 
‘fixed charges’ he should consider insur- 
ance, especially if he is adequately cov- 
ered and his insurance prémiums amount 
to a considerable sum in a year. If he 
feels the only return he gets for his 
premiums, or the only good conferred by 
stock fire insurance is the regular routine 
of duties, I can see that he might feel 
he had a perfectly good reason for tak- 
ing up with his chamber of commerce 
the subject of the high cost of insurance. 
But if through you refforts he has been 
made to see a number of other benefits 
that insurance bestows, if he will con 
sider other returns derived from insut- 
ance than the collection of losses for the 
premiums paid, he will realize that he 1s 
a contributor to the maintenance of the 
great ‘stabilizer’ of American business, 

“He will realize the absolute necessity 
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and for business expansion, both of 
which are based upon the protection in- 
surance affords. He will realize that the 
curtailment of money spent by insurance 
companies for the general good could 
only react unfavorably on him and his 
business. He will see also that by un- 
wise agitation he might become a party 
to creating pressure so great as to 
jeopardize this great security; and no 
man, even for an individual selfish rea- 
son would knowingly contribute to 
business chaos. The American business 
man is fair. The only real element of 
opposition that has come to my notice 
has been through lack of understanding. 
Give a man the understanding of our 
business to which he is entitled and you 
have developed a contributor to your 
pusiness who will make it his job to see 
that you have a fair deal. 


Will Have Far Reaching Effect 


“The developing and improving of 
contacts, as outlined, would have a far- 
reaching effect. That sensitive barom- 
eter—public opinion—would be the first 
to record the change and a politician so 
informed would be the first to tremble 
at the suggestion that insurance be 
further exploited. There is not a cham- 
ber of commerce, a Rotary Club, a Ki- 
wanis Club, a Lions Club—or whatever 
the social-business center of your various 
cities may be—but has among its mem- 
bers, members of your organization. It 
jis not only proper that you should know 
in a general way that insurance is inter- 
knit with all other business and should 
realize that stock fire insurance is in- 
terested in the financial life of the coun- 
try through ownership of the country’s 
securities, but it is fair and necessary 
that those organizations of which you 
are members should know this also, and 
it is up to you to see that they are so 
informed. 


Will Learn of Scope of Insurance 


“They should know that insurance is 
not only a matter of what premium rate 
is charged, or what commission rate is 
paid, but they should have a basic reason 
for appreciating the good performed by 
the companies you represent. Such or- 
ganizations should know, and your 
special personal contacts should realize, 
that they have a responsibility to insur- 
ance which makes the American credit 
system possible, that they have a re- 
sponsibility to insurance which makes 
their business expansion possible through 
their ability successfully to market 
securities. With such ideas successfully 
put across in your own way, your con- 
tacts—business and personal—will real- 
ize their responsibilities and see that 
your business has a measure of favorable 
consideration so that they may not have 
a hand in working any injustice or in- 
jury to such an able business aid. 

Insurance Does Not Fear Truth 


“Insurance does not fear the truth, 
and truth is what you can produce when 
any inquiry develops. It is truthful facts, 
coupled with justice, on which we wish 
our business to rest. I know that if 
you make the proper efforts along the 
lines laid down your relations with the 
public generally will be much improved 
and your policyholders have a much 
clearer and more satisfactory under- 
standing of the business of insurance to 
which you have dedicated yourselves. 

“To conclude: Realize your responsi- 
bilities to your business! In other 
words: ‘To your own self be true, and 
you cannot then to any man be false!’” 


ALLAN KENNEDY TELLS 


BENEFITS OF ORGANIZATION 
(CONTINUED FROM PAGE 4) 
agency ever gets to be anything in the 
imsurance business other than a side- 
show to the bank. It is mainly a tool to 
Promote not only profits but to subject 
insurance capital to an inferior position 
to bank capital. No sane insurance man- 
ager would openly avow such purposes, 
yet there are some of great prominence 
who persist in this abuse of the business. 
© openly avow their purpose would 
bring down upon them such an ava- 





lanche of agents’ resignations that they 
would stand aghast. 


Insidious Innovations Scored 


“The wholesaling of insurance, the 
Chrysler plan and many others are 
among the insidious innovations that 
head all in one direction, the destruction 
of our agency system. 

“Who is the porter at the gate? None 
but the National and state associations 
through the intelligent vigilance of their 
various officers and members. Who 
compose these associations? Only a part 
of the total agency force of the country. 

“True, we are strong and forceful, but 
it is rather because of the truths we 
advocate, because the propositions we 
stand for are so obviously for the good 
of all, rather than that we are numeri- 
cally the majority. In underwriting 
ability, in premium income, our member- 
ship is understood to be predominant. 
But we should have an increase of 5,000 
by the new membership campaign pro- 
posed by the membership committee 
of the National Association. 


Associations Benefit All 


“Many agents labor under a delusion, 
and do not join because they think the 
associations are only for the benefit of 
agents in the large cities and are domi- 
nated by them. How far from the truth 
this is! Many might be named who 
started in the councils of our associa- 
tion who might be called ‘small town 
stuff, but who were big in brain and 
heart and who stood for the good of all, 
both companies and agents. 

“Agents who are not members should 
practice what they preach—protection. 
They urge it on others, but neglect their 
own salvation. How does the non-mem- 
ber propose to safeguard himself against 
destruction of his business? Ask him, 
and he has no reply. Does he want his 
competition increased until there is not a 
living to be had in the business? Does 
he desire the ownership of his expira- 
tions to be denied him, those expirations 
that represent sometimes his life work? 
Does he want the brokers in large cities 
to have his largest lines written over 
nis head and he himself thus be de- 
prived of his best business? Does he 
want all the banks in his town to open 
up insurance departments and by ex- 
erting their power of credit, wipe him 
off the map? Does he want some future 
Chrysler plan to be universally adopted 
by the auto manufacturers and cut out 
his auto lines? Is he strong for the com- 
panies to establish branch offices in his 
locality and thus reduce him to the posi- 
tion of solicitor or abolish him alto- 
gether? If he favors these things, if he 
wants to bring down on his head every 
ill the local agent can be heir to, then 
he should belittle your efforts here, and 
those of our National Association, re- 
fuse to support their cause, and await 
his end. 

“Our associations are now recognized 
by nine-tenths of all the companies as a 
great force for good in the business, but 
the other one-tenth can and will con- 
tinue, unless curbed, to fight against us. 
They claim not to aim at our destruc- 
tion, but are unmindful of the evils they 
would bring on us.” 


Hoar with Constitution 


Verne Hoar, formerly employed as 
special agent by the United States Fi- 
delity & Guaranty and operating out of 
the Detroit office, has returned to Mich- 
igan after an absence of a year spent at 
the San Diego, Cal., office of that com- 
pany. Mr. Hoar recently resigned from 
the United States Fidelity and Guaranty 
and has accepted charge of the field 
activities of the Constitution Indemnity 
in Michigan. 


Pullen Assistant Manager 


William E. Pullen has been appointed 
assistant manager under State Manager 
Tulius P. McGrayal of the National 
Surety for Indiana. He began business 
in Indianapolis and graduated from the 
Benjamin Harrison Law Schoo! in that 
city, but has been for several years in 
the claim department of the United 
States Fidelity & Guaranty at Philadel- 
phia. 








ACHIEVEMENT! 


HE untiring efforts by us to satisfy your 

Brokers as well as your Assureds by 
making your REPLACEMENTS with the 
least possible delay. 


We shall ever continue to be a component 
factor in the development and progress of 
PLATE GLASS INSURANCE. 

May we have the opportunity to 


SERVE you? 


AMERICAN GLASS COMPANY 


1030 North Branch Street 
Phone: Mohawk 1100 


Our Inspection Department At Your Service 
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Auditorium Garage Building, Cleveland, Ohio 
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Immediate Service at Any Point in Northern Ohio 
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(CONTINUED FROM PAGE 16) 
took the bull by the horns and put all 


its agents on 20, 25 and 30 percent 
basis. Almost all companies have some 


of their agents on that basis, but are 
holding down the smaller ones to the 
regular 15, 20 and 25 percent scale. 
Many inducements are being offered to 
Class 2 agents in order to gain their 
patronage. While there has not been 
so much strife for brokerage business 
in Chicago, the suburban field is in a 
state of real disorder. 
* 3K Ok 
GREEN REJOINS HEATH & CO. 


J. J. Green has been appointed Cook 
caunty executive special agent for B. L. 
Heath & Co., of Chicago. Mr. Green 
was formerly special agent in Indiana 
for the Bankers Indemnity. Previous to 
this connection he was with the agency 
to which he is now returning. In the 
eight years that he was connected with 

L. Heath & Co., he built up an ex- 
traordinary plate glass business. At 
that time the agency was known for its 
large writing in this line. 
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FUND FOUR MILLION SHORT 


West Virginia Report, Suppressed by 
State Officials, Is Made Public 
Showing Huge Impairment 


NEW YORK, Nov. 9.—Actuary 
Emile E. Watson, retained some time 
ago to make a thorough examination of 
the West Virginia workmen’s compensa- 
tion fund, reports it to have been im- 
paired $4,711,9995 on June 30, 1925. The 
report, which was completed last spring, 
is understood to have been suppressed 
by those in charge of the fund, who 
challenged the correetness of the formula 
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used by Actuary Watson in computing 
reserves. 
The report of the actuary asserts that 
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the fund has only been examined once | 


since its creation 12 years ago. And the 
result disclosed that, instead of the 
claimed surplus of $150,000, it was im- 
paired over $4,000,000, pointing out as 
one of the main contributing factors in 


its condition the inadequacy of the rates | 


on coal mining risks and the failure to 
take into account the added benefits 
granted under the West Virginia 
from time to time. 


CALIFORNIA AGENTS TO 


OUST BANK AGENCIES 
(CONTINUED FROM PAGE 13) 
past several years and who is credited 
with excellent work in connection with 
gathering data and facts in connection 
with the “Bank of Italy situation” was 
the recipient of the “Insurance Bulletin 
Perpetual Trophy” which was given this 
year by the association’s publication, 
“The Insurance Bulletin” to be awarded 
annually to the association member who, 
during the year, renders the most out- 
standing service to the organization. 
Senator Edgar S. Hurley made the pres- 
entation speech, in which he told of the 
work of Mr. Ramsden’ and his accom- 

plishments in association affairs. 

Just as Retiring President H. J. Thie- 
len of the California association was turn- 
ing over the gavel 
bag and 


beautiful brown leather golf 


law | 


to President-elect | 
Harry Shroeter, he was presented with a | 


sticks in appreciation of his work for the | 


association during his administration. 
Retiring Secretary George Kothe was 
presented with an automatic fountain 
pen desk set as a token of the associa- 
tion members’ appreciation. 


Made Resident Vice-President 
BOSTON, Nov. 9.—Wallace Eger- 
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ing department of the New Amsterdam 
Casualty, Simpson, Campbell & Co., 
managers, has been appointed resident 


vice-president of the company and given 
the additional authority of an execu- 


tive officer. He will have charge of 
the fidelity and bonding department 
while Simpson, Campbell & Co. will 


handle all other lines in New England, 
outside of Connecticut. 





Monk to Attend Meeting 


BOSTON, Nov. 9.—Commissioner of 
Insurance Wesley E. Monk of Massa- 
chusetts has been invited to go to Balti- 
more, Md., Nov. 14 to appear before the 
governor of the state and a special legis- 
lative committee on automobile liability 
to explain the Massachusetts compulsory 


automobile liability and security act. 
He will attend the meeting. 
Charles E. Holloway Dead 
Charles E. Holloway, who for many 


years conducted a successful insurance 
and real estate agency in Indianapolis, 
Friday. He was highly esteemed 
his associates and for years took an 
active interest in local agency associa- 
tion affairs. His son, Cornelius E. 
Holloway, was associated with him and 
will continue the business. 


died 
by 
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(CONTINUED FROM PAGE 32) 
pense for the maintenance of service. 


| The insurance agent would have a pow- 


erful weapon of defense to oppose the 


| service offered by the insurance-writing 


auto club. 
“All of this may be a weird fancy. 


| The fact remains, however, that what- 
| ever the insurance companies set out to 


accomplish in a wholehearted way, fail- 


ton, for the past eight years with the lure is an unknown quantity. Perhaps 
Boston office of the fidelity and bond- ! the auto situation does not merit any 
! 


Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENNA. 


Incorported 1902 


ASSETS $3,218,290.89 
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high pressure assistance at this time 
Who knows? Is there a reply?” 


To Hold Annual Meetings 
NEW YORK, Nov. 9.—The annyaj 
meetings both of the National Automo. 
bile Underwriters Conference and of the 
Eastern Automobile Underwriters Cop. 


| ference will be held here on Dec, 1, 


That of the latter organization will take 
place in the forenoon and of the nationaj 
body later in the day. The rating com. 
mittee of the Eastern Conference wag 
in session at Hartford several days ago 
considering fire and theft rates for the 
year. It is reported that comparatively 
few changes from present figures wil] be 
made. Nor is any material alteration 
in the form of the new annual contem- 
plated. 


Harris With Atlas Casualty 


William L. Harris has recently been 
appointed special agent for southern 
Michigan for the Atlas Casualty of Fort 
Wayne, Ind. Mr. Harris is a thoroughly 
trained field man and is familiar with 
central west territory, having for- 


| merly traveled in Indiana and Michigan 





for the Federal of Indianapolis. 


Committee Not Named 

NEW YORK, Nov. 9.—Up to this time 
the Insurance Association of Providence, 
R. L, has not named the committee of 
three it was to select to take up with 
the Eastern Automobile Underwriters 
Conference the matter of fire and theft 
rates in Providence. The loss experi- 
ence of the fire and theft writing com- 
panies in the city has been unsatisfac- 
tory. The fire ratio on automobile busi- 
ness in 1926 was 58.2 percent, while that 
of the theft cover was 56.8. Both divi- 
sions showed an increase over the pre- 
vious year. 


Miss Louise Sheehy, secretary of the 
Kentucky Workmen’s Compensation 
Board, Louisville, was recently married 
to Jr., connected with 
the Louisville Auto Supply Co. 


WANTED 


Young man with some knowledge of insur- 
ance business for position Plate Glass and 
Burglary Inspections. Advise fully and re- 
garding salary desired. Confidential. Ad- 
dress C-60, Care The National Underwriter. 











WANTED 


By large claim department, investi- 
gator experienced in personal injury 
claims. Permanent position. State 
salary and qualifications. Confiden- 
tial. Address C-62, Care The Na- 
tional Underwriter. 











Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 











POSITION WANTED 


Qualified liability adjuster in general 
agency desires direct company con- 
nection after Jan. Ist. 7 years ex- 
perience. Address C-64, Care The 
National Underwriter. 
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OF ILLINOIS 


This Company Writes Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 


HOME OFFICE: 


INSURANCE EXCHANGE 


























EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


AND EXCESS INSURANCE 

EXCLUSIVELY. A compre- 
hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


(ie EXGE REINSURANCE 


Companies may negotiate with our Home 
Office or with our Branch Office in their 
territory. 


HOME OFFICE 
Insurance Building 


KANSAS CITY, MO. 


CHICAGO OFFICE 


Room 731 NEW YORK OFFICE 
166 W. Jackson Blvd. 85 John Street 
Jack Woodhead, Ehmann & Co., 
RES. VICE-PRES. MANAGERS 
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om Ocean to Ocean 
and on all Seas 


Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 

CAPITAL $3,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER Ss. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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